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YRAOD GH 9 DARUHV GH 1 LFDUDJ XD D
@V DFFLIRQMWDV
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SUMGHOWM

%ROD GHIDRWHY GH 1 IFDUDI XD
(WP DGRV/ HARUHAV

4 XHHP RV DUDQFDU QXHWAR ( GMRUDOSDULD HAWRV SUP HRV P HVHV GH H WD\ HOGR @V SUQHASDBNV
LGHDV GH QXHVAR P HOVDW D &V $ FHRQMAV GH @ ¥RAOD GH 9DRUHV GH 1 IFDWDIXD  SIHVHQWIGR HQ HCP HV GH
DEUOHA«Q SDVDGR

$K~VH FRP HQUBLRQ @V DPIMGDGHY \ @&V UHVXGRGRY GH 3RWMURLP HOM VHP SUH GHOWR GH HWM
( GMRUDO TXHIHP RV H SRQHU DOXQRV HYHQWRY LHBIYDQWA TXH VH KDQ YHQIGR SUHVHQUBQGR GXUDQM HM
SHURGR (Q @ SUIHVHQEANQ GH DEUCD &V $ FARQMEV GH @ 9%RED UHDILLP DP RV TXH HOHQIRTXH SUQASDO
GH @ -QMIMApPQ HQ FROWOYD IHQGR HOGH RHDU@V FRQGIARQHY SDUD HCRUHAP IHQWR GHOD HUFDGR GH
9DBRUIHVHQ 1 IFDIDIXD ( WV IQFXX\ HQ SLRP RYHUHOHI IMAR GH HP IMRQHV HQ @ 9RED H IQFUHP HQWBUXQD

P D\ RU SDUARSDANQ GH GIHHOWMY VHIP HQRV GH IQYHMRQMEV HQ HOO HIFDGR VRGR MQR FRQ @
FRQVRAGDAQ GHOP DURR LHIXOWRUR \ @ JREHUQDQ] D GH @ %ROD JHQHDQGR FRQI DY D HQ &V GLLHHOWA
SDUARLSDQWV HQ HOP HIFDGR

7DP El«Q VWH P HQARQU D ®V $ FARQMBV OV GlLLHHQMV DARMGDGHY @IYDGDV D FDER D QLYHOUHIIRQDO, &RFDO
SDWD IOAHP HQWU @ SUAVHQAD GH @V HP IMRQHV HQ %RAOD DOR TXH VH KD FRQWOXDGR KDAHQGR GXWDQWM
HWRV P HWHV 3RU RWR @GR GXWDQW HWM SHURGR GH VH KDQ YHQGR GHVDUR@QGR AHUMV
DRMMGDGHV P X\ UHBIYDQWV SDLD @ %ROD 8 QD GH HIDV HV @ DIDQY D TXH VH KD ®JUDGR HABEGFHUFRQ @
870 8QYHUIGDG 7RP DVO RWR SDWD LOFXLUHQ XQD GH VXV FOVHV P HQUXD®N P £V DYDQ| DGDV GH LQDQ] DV
) LODQADOA EIW  SUHVHQEARQHY D &Y HP SUHVDURV TXH VRP DQ HVH FXUR VRELH SRUT X« @V HP IMRQHV H
LOYHIMRQHV HQ %RAD SLRP XHYHQ HOGHVDULR@R GH VXV HP SUAVDV

2 WR DFRQWHP IHOWR TXH VH HE SUHVHQWQGR HQ HARV SUP HRV P HVHV HV HOOWLKY P X\ SUHIP 1QDU GH

XQ JUKSR GH LQYHIMRQMBV FRQ H FHBIQMV FUHGHQADBN GH HVWKXPWDUXQD 2 3— 2 | HWB 3YETED -QEDO D
WDY«V GH @ Y%RED FRQ @ IGHD GH FRP SGP HQEBUHA LODQADP IHQWR GH XQ GHVDULR@R GHSRUAYR GH SUP HD

FOWAJ RUD HQ @ SUCQASDCEUHD \WUWAFD GH 1 LIFDUDIXD * bQDGD\ HO DIR &RAER®D $P ERV GJDUHV I XHRQ
GHVFDGRV HQ XQD HAHNQ DQWURU GH HWM YREeMY ' H DFDVR @UDU D HAWKRMWDUH HVD QXHYD 2 3—
WHIXIUD &RV SDVRV GH XQD DQWMURU TXH KDFH \ D YDURV ¥ RV GHP RWMi HODSHWR TXH H MM SDWD

LOYHUARQHV GH FDSIMBCHQ HVD ] RQD GH 1 LFDUDIXD

&DEH UMVDORUT XH @ LQMQANQ GH HP MUHE DYQ HQ XQD HVBSD P X\ SUHIP LQDU \ D TXH @ HP IMpuQVRGDYD
GHEH HVIWKPMUDUH GH DFXHUER D @V UHI XOARQHY GH @ %ROD \ GHEHLE FRQBUFRQ @ GHELGD DSWREDAPQ
GH &V HQMV LI XDVRURV

(VSHDP RVTXH FRQ @ SDUAASDAPQ GHWRGRV HWM ¥ R SRGHP RV GDUXQ VDOR HQ @ FDIGDG \ FDQWGEDG

GHHP IMRQHV (VWR QRV SHLP IMLE DSLRYHFKDU@V RSRUMQIGDGHV GH IQYHUMpQ TXH QXHVAR SDV SUMVHQD
HQ EHOHI LHR GH\RGRV
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0 HQVDM GHO8 UHVLGHQWA GH M YRA&/D GH 9 DRUHV

GH 1 LFDWDJ XD D @RV $ FFLRQMWDV
$ VDP E®ID RUGLQDUD GH DFFIRQIWDY  GH$EUO

(WP DGRV $ FARQWEV

" XUDQM HWM * R GH TXH DFDEDP RV GH FHUDU HO
HQJRTXH SUQASDOGH @ %ROD GH 9D®UHV GH 1 IFDDIXD
FROWQYD MHQGR HO GH AHDU @V FRQGIHRQHV SDWD HO
AUHAP HQR GHOP HUFDGR GH YDBRUHV HQ 1 IFDUIXD (W
FRQGLIARQHV LOFOX\ HQ XQD VHUH GH HBP HQRV BBV FRP R @
DP SIDANQ GH @V HP IMRQHV HIMADGDV HQ @ %RAD
DFRPSD*DGD GH XQD PDRU SDUASDAMQ GH @V

LQYHUARQWRY VRCR MQWR FRQ @ FRQVRIEDAMQ GHOP DURR
HIXOWRUR\ @ JREHUDQ D GH @ -QMIXAPQ

3DWD DP STDUHCAUHAP IHQWR GH @V HP IMRQHV GXUDQWM
VH FROWQXDURQ [P SBP HQWQGR YDUDV HVADWIIDV BQWR D
QLYHOQDARQDOFRP R D QLYHOUHJIRQDO ( Q DP ERV FDVRV \H
KIAHURQ GLYHU/RV HVXHJ RV SDUD LORUHP HQWU @ SUHVHOAD
GH @ %ROD DQW HP IVRUHV SRWIQADBN HQ 1 IFDUDIXD\ HQ HO
P HIFDGR FHQARDP HUFDQR FRQ ®V SDVHV P IHP ELRV GH
$0 (5& FRQ GRV GH ®V FXDBV (O6DYDGRU\ 3DQDP £
1 IFDUDIXD \ D FXHQM FRQ DFXHUGRV TXH GH KHRKR DP S(DQ

HCP HIFDGR SRWIQADGEDLD HP VRUHY QDHRQDBN

&RQ @ LGHD GH WIQHU XQD SUHVHQAD I XHUM HQ HOP HUFDGR
QDARQDO VH @NDLRQ D FDER XQD VHUH GH VHP IQDURV \
SUHHOWARQHY HQ 1IEDWIXD TXH \MYHRQ XQD
SDUARISDAQ 1P SRUBQWM GH HP SUMVDURV \  SLRIHVRQDBN
®VTXHSXHGHQ R SRGLEQ @1DUDVRP DUGHAMRQHV GHOWR
GH VXV HP SUMVDV SDWD SURP RYHU HOXVR GHOO HUFDGR GH
9DBRUIHV FRP R XQD IRWP D GH DP S@DU \  GYHUALIFDU VXV

I XHOWV GH 1 LODOADP IHOWR

JIXDP HQM D QYHOWHJIRQDO \ MHP SIH FRQ @ IGHD GH
DSWRYHKDU ®V DFXHWGRY H MMOWY VH @IYDURQ D FDER
SUHVHQWARQHV VREWH HOP HUFDGR QIFDUDIYHQWH HQ SDVHV
FHQWRDP HUFDQRV RUHQWGRY D HP VRUHV SRWQADBN HQ
OXHWR P HFDGR (WIV SUHVHQWBFARQHV \ D KDQ WHQGIGR
1 XVR DOBRI LDUGHVSHIBUHAQWMUKY GH HP. VRUHV UHI LRQDBN

( Q HWRV VHP LODURV\ SURVHQWARQHV TXH VH KDQ @NDGR D
FDER VBP El«Q VH KDQ GHWIFDGR @V YHQWIIV TXH WHQH HO
P HUADGR GH YDRUHV QDI YHQWHV SDLD &V IQYHIARQMEV
QDARQDGBN \  H WDQWLRV &DEH \VH DDU TXH @ HWRELTGDG
P RQHVBUD \ FDP ELDUD GH QXHVWD HARQRP D DV FRP R WX
FUHAP IHQR HRQUP IFR KDFHQ DWDRAYRV @RV SURGXRRV
ILQDQAHWRY

GIVSRQUE®N D WDY«V GH QXHVAD YROD GH 9DBRUIHV' HOAR GH
HWRV VH SXHGHQ GHWEFDU RV IXEY GHOYDQFR &HQWDOGH
1 IFDIDIXD ®V TXH FXHQEQ FRQ XQD YDUHGDG GH SO RV \
GV RV TXH SXHGHQ DFRS@UMH P X\ ELHQ D BV SHULBN GH

UHVIR\ QHRHMGDGHY GH &V IQYHMRQMWRV
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61HP SUH EXVFDQGR HBP HQRV SDLD FRQVRAEDU HO
PDUFRR HHIXODWRUR \ @ JREHWQDEIIGDG GH @
“QMIMALQ  HQ HQ FROMOR FHRQ ©
BXSHUIOMQGHOAD GH YDQFRV \  GH 2WDV
OMIMARQHY ) IQDQAHIDV 692 VH @IVDIRQ D
FDER LHRWP DV P SRUBQWA DO3DRAR 6RADOGH @
%ROD HDARQDGDV D ® HMKPXWD GH @ -XQWb
" WHARYD 3DWD FXP SQWFRQ HOLHTXHUP HQR GH @
692 3 GH LOFRBRWDUD @ -XQW' ILHARYD FRQ SRUR
PHQRV XQ WHQ® SRU AHQR GH ' WHARWHV
“QGHSHQGHOMY  FRQ VXV UHVSHARYRV GILHRRUHV
VXSOOMY @ XQB ' IWHAWD H IMMOM YIR HAM
WHTXHUP IHQR FRPR XQD RSRUMQGDG SDWD
IOFRWBRWDU D IQGAYIGXRV TXH GHEIGR D WXV
DAMMGDGHY  SWIRIHVRQDBNV \  HP SUHVDUDBN
SXGHDQ HYHOMD® HQM FRQGXAU D QXHYRV
HIRTXHV\ D ®JIWDUQXHYDV HP IMRQHV HQ @ %RAD
(WD HVADWMIID IXH SIRSXHWD D 8VWMGHV @&V
$FARQMEV  TXIHOHY WHOHQ @V GHAMRQHV 11QDBN
GH @ 6RAHGDG LHVXOBQGR HQ VX IXHUM DFRIIGD
VEQR GH @ HMADWIID FRP R GH @ VHBFANQ GH &V
" ILHARUHY -QGHSHQGIHOMY | GILHRVRUHV VXSGV
SIRSXHRY SRUD -XQW ' ILHARYD H MMM HQ HVH
PRPHOR /D 6XSHUQMQGHQAD VP ELQ GIR WX
DSR\ R HOSURFHVR GH |RWP D@} DU® VHBFAPQ GH &V
QXHYRV GILHARUHV DOGDU VRGR VX UHVSD@R SDLD
IDAQEBU\ H SHGMBUHCHMAR FXP STP IHQWR GH OV
QRWP DV LHI XOWRUDV HABEGRGDV SDD @ VHBFApQ
GH GILHARUHV GH LOWMIMARQHV [ LQDQAHDV QRWP DV
WIXRVDV\ [UHXHQWP HQM FRP SGIIV



0 HQVDM GHCB UHVLGHOQWH GH @ %RAD GH 9 DARUHV GH 1 LFDLDJ XD D @RV $ FFLRQMWDV

$ ® OUR GH O -XQW WP El«Q FRQRA \ DFRP S p GYHUDV GHRAMROQHY RUHQWGEDY D LHYMDU
WHIOP HQRY DGDSWU QRWP DV IOMUDY \  IRURGHHU SIRAHVRY FUWRYV SDID @ RSHDAUQ \ @

ARHGEIGDG GH O IOWIXAPQ ( QAH H@V GAVFDLRQ WHRWP DV DOWHIOP HOR IOMUOR  LOFX\ HQGR
SWIRFHGP HORYV SDWD WHIXOU &V SIRFHWRV GH GHDXOV \ MMP DV GH JDWIDQADV TXH IXHRQ

SUHHQWGRY D @ 6-92 -

(W IRUBGAP IHOR LOQWMIXARQDOYIQR DFRP SIF DGR GH XQD DWQANQ HVSHADOD @ FRQILDEIIGDG
RSHWDWYD \ WFQRQILED GH @ %RAOD ( AQIRWP H GH DXGVRUD LQGHSHQGHQM Vi DR FRP R DVXQUR FOYH
® HYDXDAQ GHODP EIHOW GH SURAHVDP HQWR LQIRWP £WFR GDGD @ [P SRUBQAD GHOMMMP D XWI} DGR
SRU® %91 SDWD HOSURAHVDP IHQR GH RSHIDARQHY / RV DXGMRUHV FRQFO\ HIRQ TXH &V HWEGRV
ILODQAHLRY SUMVHQWEQ D] RQDEGP HOM @ VIWDAHQ | LQDQAHD GH @ LOWMIXAPQ\ TXH HQ @V SUXHEDV
UHDQ DGOV VREWH DSTDARQHY \ EDVHV GH GDRV UHBNDOMV QR WH IGHQWIFDIRQ MWYDARQHY GH
H FHSApQ VW QULEDWYDV

(OSWRAHVR GH UHRUDQ] DAPQ \ IRVEGHAP HQR VH GHVDURQ P IHOAMDV @ %ROD P DOMJD XQD
RSHUDApQ DARYD\ RUBHQDGD (Q HOYRO(P HQ QHIRADGR DVAHQG! D DSLR] IP DGDP HOWM &

P LGRQHV FRQ XQD P DUADGD FROFHOWDAQ HQ P HIFDGR SUP DUR\ HQ LOWAKP HQWRY GHOYDQFR &HQADO
GH 1IFDIIXD  (WH YROXP HQ VH FRP SDWD P X\ IDYRWDEGP HOM IUHQM D ®V & P LQRQHV
QHIJRADGRVHQ HT XLYD®IQW D XQ FLHAP IHQWR FHUADQR DO

3RURWR @GR ®V HWEGRV | LQDQAHRY DXGMIGRY LH BMILRQ XQ UHVXGBGR GHOHWILAHAR GH &
QHIDWYRV SIRGXPR GHCBHTXH R VBP D R GH ®V YROP HOHV WDQVDGRY HQ HOD HUADGR 6H HVSHWD TXH
FRQ ®V HM XHJ] RV TXH VH HBQ GHVDURMQGR \ TXH VH FROWMP S® GHVDULRMIUHQ HOIXWR SW[ [P R HO
VP ¥ R GHOP HUFDGR GHEHE U AHAHQGR WIQIHQGR MIHP SUH FRP R EDVH @ HWRELIGDG GH QXHWAD
HARQRP D\ GH VXV LQGIFDGRUHV HFRQUP LFRV

(QHWM? R GH VH IHGREMLEQ &Y M XH] RV FROMQRY SDUD SLRP RYHU@V HP IMRQHV D QLYHORFDO
\ GH RUWHQ UHIIRQDODV FRP R @ LOFOMpQ GH LOYHMRQMEBV D &V GlLHHAMV QIYHBN SURP RYIHQGR @V
YHQUENDV SDUD FDGD WER GH LQYHUMRQUME GH &V GLLHHWMV LOWXP HQRY WDQVDGRY HQ %RAD ( VH HV HO
GHAVMDIR TXH FRQILIRQEP RV \ HWEP RV VHIXWRV TXH DYDQ DUHP RV FRQ ® SDUAASDAPQ GH VRGRV
OXHWRY GILHRRUHV LOFO\ HQGR ®V QXHYRV P IHP ELRV \  SRU VXSXHWR FRQ HOUHVSD@R GH \RGRV
XVAMGHY QXHVARY DFRRQMEBV

(QQRP EWH GH @ -XQW ' IWHAWD \ GH QXHVARV FROERWGRIHV GV DIWDGHRHP RV VX FRQIDY D\ VX
UHVSDGR
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0 HQVDMW GHO* HUHQWA * HQHLDOD @RV $ FFLRQLUWIDV

GH @ YRAOD GH 9 DARWHV GH 1 LFDUDJ XD
$VDP E®ID RUGLQDUD GH DFFIRQIDYV ~ GHS$EUO

(VWP DGRV DFHRQWRYV

0 H FRP SORH GUWIILP H D XWMGHV SDUD SUHVHQWRUBY XQD
WH O lpQ VREWH HOGHWHP SH R GH @ %RAD GH 9D&UHV CGH
1 [FDWDIXD GXWDOWM HCD? R

' XUDQM ® %91 RSHY HQ XQ HQRUQR GH HAWEELQEDG
P DARHFRQUP IFD SHIR WP El«Q HQ XQ P HUFDGR FX\D
GIQEP 1D WWIXIp P DUFDGD SRUXQD I XHUM FROPHOWDAQ HQ
LOWMXP HQRYV GHOHRRUSYETFR SDUAEXDUP HQWM GHOYDQFR
&HQAMDOGH 1 IFDDIXD $XQ GHOAR GH HVD HMXAMWD O
DPIMGDG EXUEWOP R XQD UHRXSHIDAPQ WHBIYDQWM (O
YROP HQ QHIRADGR DWHMGW D DSWR[ [P DGDP HQM
& P IGRQHV ILHQM D & P LGRQHV HQ ®
TXH HTXLYD®! D XQ FUHAP IHQR FHUFDQR DO 610
HP EDUR HWD UHFXSHIDAPQ QR GHEH LOMBUHVBUH FRP R
XQ VP S®! UHERW P HFEQFR (O P HUFDGR FDP Elu GH
FRP SRVApPQ JDQu SHVR HOP HUFDGR SUP DUR DXP HOM @
UHBIYDQAD GH @V HP IMRQHV GHOY&1 \ VH REVHUYUL VP El«Q
XQD HSDMpQ GH @V RSHDARQHY GH UWHSRUR
HVSHAD® HQWM VREUH UHOWD [ LD SYETFD

(Q HO GHO YROPP HQ \RWO VH FROFHOWMI HQ
P HFDGR SUP DUR \ HO GH HWH P HIFDGR SUP DUR
FRUHVSRQGH D IQMAKP HORV GHOV&1 ( Q RWDV SDDEWDV @
UHFXSHWDAPQ GHOYROP HQ HWXYR I XHUMP HQW DVRADGD DO
SDSHOGH @ SROAFD P RQHVBUD DOXVR GH MOV GHOY&1 \ D
OV QHHMGDGHY GH DEVRUAPQ GH MXIGH GHOWR GH XQ
FROM \R GH HWEEIGGDG FDP EIDUD \ P RQHEUD (W
UHDAGDG H] LIH XQD GRMD SLKGHOM \ HVADWILFD @ Y%ROD
DFRP SCF XQD P DIRU DPWMIGDG SHRR HVD DPWIGDG
FROAMYD GHVDQWDQGR HQ JWDQ P HAGD VREWH XQD
HVWXPXUD GH P HIFDGR VRGDYD P X\ FRQFHQADGD

3UHAVDP HOM SRU HIR XQR GH ®V WP DV FHQADBN GH
OXHWAD JHWIQ HQ IXH IO FRQ FDUGDG HQ @
QHAMGDG GH SWRIXQGJDU HO P HUFDGR SUYDGR /DV
FREFDARQHY GHO VHARU SUYDGR  LHSUMVHQWARQ  DSHQDV

GHOP HUFDGR SUP DUR GHOD* R \ P RWDIRQ XQD
GMWP LOXAHQ UHVSHRAR GHOHWLAIFIR DQMURU (AR FRQIILP D
TXH HO GMD'R HVWAKPXWO GH @ 991 QR FRQVUMM
YQUIFDP HQM HQ SUHVHUYDU HOIXQARQDP IHQWR RUBHQDGR GHO
P HUFDGR H IMMOW VIQR HQ DP STDUVX EDVH P £VHP MRUHV
P £V SLIRGXARV P D\RUHFXUHQAD \ P D\ RU SURIXQGIGDG
(Q XQ PHJFDGR SHTXH R FRP R HO QEDIDIYHQWMH FDGD
HPVRU FXHQ® /D GIYHMIEDARQ HY XQD FRQGHAWQ
QHAHVDUD SDID ® VRWMQIELQGDG GHOP HFDGR \ SDD @
UHGXFANQ GH @ YRDWIGDG GH QXHVARV LHVXGRGRY HQ HO
OURSOIR
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&RQ H\VD FROYIFAPQ @ %91 QR VH @ I GXDOW

D DGP IQMADU @ RSHWDARQ RWEQDUD GHO
PHFDGR FX\D SOWIRWPD IXQARQU D @
SHUHFANQ 1RV SWRSXVP RV DGHP £V SUHSDIDU
FRQGIARQHV SDWD VX GHVDUR@ IXWMR $ ® OUR
GODR WH SIWHOEBRQ D @ -XQ® ' LWHPMYD
IQRWP HV P HQUXDBN VREWH @ HWFXAUQ GHOSOQ
HMDWJIIFR  IQFO0 HQGR  DPWDQ DARQHV  GH
HMDWILD FDBIQGDURY GH DFAQ FDP SCF DV GH
SWRP RAPQ DYDQRHV GH QHJRARV \  XQD DIHQGD
HVSHETIED YIQFX@GD D $0 (5&$ (VD GMVASID GH
VHIXIP IHQR H SUHVE XQD YMuQ LOWMIARQDOTXH
WDVAHQGH @ DGP IQMADANQ RWEHQDUD  GHO
PHFDGR ® GH FROQMEXWU D VX GHVDUR@ \
|RUBGHAP HOR

' HOAR GH H\VD DIHQGD GH GHMDUR@R [P SX®DP RV
DFARQHV FRQFUIAVV RUHQWEGDV D @ DADFAUQ GH
HP MRUHV \ DO IRVEBHP IHQR GHO HFRUMMP D
EXUEWD ( QAH HDV VH FXHQEQ @ UHDQ} DApQ GHO
)RR GH (P MRV TXH VXSHJt ®V

IOVFIRY \ HIMMt P £V GH SDUAASDOMY @
RWDQ] DApQ GH DPWMGDGHV IRWP DYDYV FRP R HO
WP IQDUR \VREWH IIQDQADP IHQR  EXVUEWD H
LW HQAD DUAIFIDO @ HDERWANQ GH JX DV SDD
HP MRUHV @ WDQMRWP DAPQ GHOMMR ZHE GH @
%91 SDUD RUHQEUR P £V FOUDP HQM DOGHVDURMR
GH QRARV DV FRPR GIYHUDV LQHADWDV GH
DUAEX@ApQ\ DFHUDP IHQWR FRQ DRVRUHV UHBIYDQWY
GHO HRWAWP D (WBV DFARQHV QR MHP SWH
JHQHDQ HVXGEGRV QP HGDWRV HQ HO P WP R
HWAAR HQ TXH WH HWRXEQ SHR \RQ
IOGVSHQVDEGN SDWD DP SIU @ YIMEWIGDG GHO
P HIDGR P HRWU WXV FRQGIARQHV GH DFFHWR \
FROMXIU XQ SISHIH P £V REXWR SDID ®V
SW[IP RVEF RV



0 HQVDMW GHO* HUHQWMH * HQHLDOD GRV $ FFLRQLWIDV

/ RV UHVXGRGRY HQ P DMUD GH HP IVRUHV I XHURQ UHDBN DXQTXH VRGDY D LQVXI LAHQMY SDUD HOQLYHOGH
DP ELAuQ TXH WIQHP RV FRP R IQWMIXALQ $OFAHUH GH HOP HUDGR (HIMADED  HP MRUHV GH
RIHUD SYETD GH ®V FXDBNV  HHAXDLRQ FREFDARQHY HQ HOP HUFDGR SUP DUR  7DP El«Q VH FXHQWD
FRQ XQ QAMIGR  HP IMRQHV HQ HOP HUFDGR SUYDGR HOWH SDUAEX@UHV ( Q HOWDQVFXUR GHODF R \H
P DMUDQ i @ DP SIDAUQ GH XQD HP IMuQ H IMMOM \ VH QABLRQ GRV QXHYRV HP MRUHV $OP WP R
WHP SR \VH FRQVR@GU XQD VMEHUD GH RSHUDARQHY HQ GAMAQVEN HVBSDV GH DXVRU] DAPQ R HVAKPMUDAQ
LOFON\ HQGR HP LVRUHV FRQ SRWIQALDOLHBIYDQWM SDLD &V SUL[ [P RV SHURGRV SRUXQVRVBOGH  HP VRUHV

(Q XQ P HIFDGR GHOWBP D* R GHOQXHWR HWRV DYDQFHV WHOHQ WJIQULFDGR 3HWR VHUID XQ HURU
SUHVHQBLRY FRP R SXQWR GH @UDGD 0 £V EIHQ GHEHQ GHUH FRP R SDUM GH XQ SIRAHVR TXH H LIH
FROWOXIGDG | RUBGHP IHQWR GH FDSDAGDGHV\ XQD P HRUDUAEX@AWQ GH VRGR HOHFRVMMP D

(QHWD P DWUD KHP RVMGR FDLRV HQ QXHVAD YIMQ IQWMYMARQDO/ D %91 RUWDQY] D HOP HIFDGR ®1 GD
P DUFRR QRWP DWYR  LQIDHVAXPMD WDQVSDUHQAD \ FRQIIDQ D / RV SXHWRV GH ER®D SRU VX SDUM
FXP SBQ @ IXQAMQ HVHQADO GH FDSVBU HP MRUHV DVHVRWDU HP SUAVDV. HVAKRMUDU HP IMRQHV \
FREFDUDV DM LOYHMRQMAY ( ORULHAP IHQR GHCP HUFDGR GHSHQGH SRUVBQR QR VR® GH @ YROQWG
GH @ %ROD MQR P El«Q GH @ |RUDG] D GH &V LOMP HGDURV\ GH @ FDIEDG GHOHFRVMMP D HQ VX
FROMQR 3RUHER HQ DYDQ] DP RV HQ XQD DIHQGD TXH EXVFD | RUBGFHUDV FRQGIHRQHV J HOHLDBV
GHCP HUFDGR MQ GIOXIUUHVSRQVDELIEDGHY QLFRP SLRP HWIUD QHXWDIEDG IOMAMARQDAGH @ %ROD

2 WR HW LHBIYDOWM GH QXHVAD JHWQ IXH @ LOMIWDARQ HIIRQDO\ HOSRVIFIRQDP IHQR GH @ %91
GHOAR GH XQD DUNXIMMRAXD EXUEWDP £V DP S@D 6HIXIP RV 1P SXODQGR DFARQHV YIQFX@GDV D
$0 (5&$ SWRP RYIHQGR XQD YMuQ HQ @ TXH @ %91 QR WD HQMQGICD YQIFDP HOM FRP R @
DGP QMADGRUD GH XQ P HIFDGR ®RFDOMOR FRP R XQD LOWMYMApPQ @P DGD D P HRWDUVX FROHARYIGDG VX
YIMELIGDG \ VX FDSDAGDG GH IQVHUARQ UHILRQDO / DV LH ®f LRQHV HVADWJIFDV GHOSHURGR P XHWDQ

FRQ FDUGDG TXH @ IQMIWDAPQ @&V RSHIDGRUHV UHP RVRV @V DIDQ DV\ @ DSHYXD JUDGXDOD QXHYRV
FDQDBN GH QHIRAR |RWP DQ SDUM GH XQD YIMpQ GH IXWMLR LOGVSHVDE®! SDUD XQ P HIFDGR SHTXH: R
TXH DVSILD D JDQDUHVADD SLRIXQGIGDG\ UHMIHQAD

" HVGH HOSXQWR GH YD | LQDQAHWR IXH XQ I* R H LUJHOWM / RV HVBGRV | LQDQAHIRY DXGMIGRV
P XHVADQ XQ UHVX®IIGR GHOHWUAHR GH & QHIDWYRV [LHQM D XQD XWIGDG GH & HQ
(OSDWP RQR VWO FHUj: HQ DSUWR] [P DGDP HOM & PICRQHV $ SUP HD YMB HWM

FROWDVM SRGUD VXJHUU XQD BRI GHM DYRWDE®! 61Q HP EDUR FROMGHR P SRUBQM LOYIVBUD XQD
LOMBUHBAPQ P £V DP SMD\ P £V MWD GH @ WD\ HARUD LOWMIXFARQDO/ D %91 RSHD HQ XQ P HIFDGR
SHTXH R DOBP HOM FFIFR \ FRQ IXHUM VHOVELIGDG D @ FRP SRMANQ GHOYROP HQ QHIRADGR \ D
GHAMRQHV P DRIRHFRQUP [FDV DVMIQDV D VX FROAROGILHAR (Q HVH FROM \R @ YROMIGDG GH ®V
UHVXGRIGRY QR UHVSRQGH QHAHVDUDP HQWA D | DAV HAAKPXDBN GH JHWWIQ QR D @ QDMD®] DP VP D
GHOHQWRWOR HQ HOT XH DRXDP RV

' H KHKR @ UHMpQ KIMMUFD GH UHVXGRGRY FRQILWP D @ UMIHQAD GH @ IQMIXAUQ ( ODQEDAY
HVADWJI LFR SUAVHQMBGR HQ P XHWAD TXH D® @UR GHQXHYHD* RV ®9%91 VR® KD UHIMADGR GRV
D RV GH S«UBIGDV BiYHV \ TXH KD ®RIWDGR FUHDU YDRU VRWMQIGR DXQ HQ FRQGIHRQHV GH P HUFDGR
FRP SGINIV 7DP El«Q GHP XHVAD TXH @ HVAXPXWD GH FRWRV KD WQIGR FDSDAGDG GH DMVM HQ
FRQM VRV DGYHURV \ TXH ®V GLYIGHQGRV SDIDGRV D ®V DFRRQMEV QR GHEHQ M] JDUH SRUXQ I* R
DIMDGR MQR SRUD WD\ HARUD DFXP X@GD GH @ LOWMIXARQ TXH KD ®IWDGRYV GMMEXIUGLYIGHQGRV SRU

P 10" HVGH HVD SHWSHRARYD HOGHVDI R GH IRQGR QR HV GHIHQGHUXQD LHQWBELIGDG FR\ XQULDO\ D
SWREDGD MQR IHGXAUHVAKPXID® HQM @ YROMAEDG GHOQHIRAR P HADOW XQ P HIFDGR P £V GIYHUR

P £VSWRIXQGER\ P HQRV GHSHQGHMW GH RSHIDARQHY GH FRUR S@J R

&21(; =1 9%/6$ 4



0 HQVDMW GHO* HUHQWMH * HQHLDOD GRV $ FFLRQLWIDV

4 XIHR GHMEFDU DVP WP R TXH ®V HWEGRV IIQDOAHRY GH @ 991 DO GH GIAHP EWH GH
UHAEIHURQ XQD RSIQQ @ SID GH ®V DXGMRUIHV LOGHSHQGHMY YONHU 718D FRQFO\ 1 TXH &V HWEGRV
ILODQAHURY SUAVHQEQ D] RQDEGP HOM HQ VRGRV VXV DVSHRRY WL QULEDWYRY @ VWXDAQ [ LODQAHWD GH
O IQMXARQ\ VX GHVHP SH R FRUHVSRQGIHOW DCHWUAFR

(WD GIP HMpQ GH JREIHOR FRIBRIDWYR FROWROIOMUOR \ FRQIIDELIGDG WFQRPJIFD WHOH SDUD
QRVRWRV XQD [P SRUBQAD FHQWDOS QD ERAD GH YDRUHV QR VR GHEH | DAQBUWDQVDFARQHY GHEH VHU
DOM VRGR XQD IOWMIMAPQ AHE®! /D FRQIIDQY D HV SDUM GH VX 1QI LDHVWXPXID LOYIME®! 3RU HR
GXUDQM FROWQXDP RV IRUBBAHQGR SLRAHVRY DGDSVBQGR QRWP DV LHYIVDQGR HVWKPWILDY GH
JREIHOR \ DVHIXWDQGR TXH @ 991 MID UHVSRQGIHQGR FRQ VHUHGDG D &V HWEQGDUHY UHI XDVRURV \
RSHUDWYRV TXH HOP HUFDGR H LIH

(Q VOMMY IXH XQ * R TXH GHyl WHV GFARQHV IXQGDP HQEGN /D SUP HD HOP HUFDGR \H
UHPXSHY: DXQ FXDQGR VX FRP SRVFPQ FDP Elp \ @ 991 HWE HQ FDSDAGDG GH RSHIDUFRQ H IHHQAD
GHQAR GH HVD QXHYD QJLFD / D VHIXQGD @ VRWMQIELDEDG | XD GH @ IOMAIXAPQ H LJH XQ FMXHJ R
SHOUMMOW SRU DP S@U @ EDVH GH HP MRUHV IRUBGFHU D ®V QWP HGIDURY GHVDULR@U QXHYRV
SIRGXPRV\ SURIXQG] DUM IQMIDAPQ LHIIRQDO/ D WUFHD @ AHDANQ GH YDERUSDLD BV DFRRQMEV
HQ XQD LOWMMApQ FRP R @ QXHVWD GHSHQGH P HQRV GH XQ ¥ R DIMDIGR TXH GH @ FROMUMMQAD FRQ TXH
VH FRQWKX\ DQ @V FRQGIFRQHV GH @UR SOJ R

/ ®IDP RVDV D FRQ XQD YIMpQ FOWD ' HEHP RV FRQVRIGDU® VHP ELDGR ' HEHP RV WDQURWP DU
®V HMXH]RV GH SWRP RANQ DUAEX@ANQ \ SUHSDUDANQ IOWMIMARQDOHQ UHVXGEBGRY FDGD YH P £V
YME®N ' HEHP RV FROWQOXDU IRUBBHHQGR HO HFRMMP D EXUEWD QEDIDIYHOWH FRQ UHDDP R
GMVAS@D \ DP EIRpQ < GHEHP RV KDFHUR MQ SHUGHU GH YWD TXH XQD ERAD GH YDRUHV FXP S®I XQ
SDSHOTXH YD P £V D@ GH VXV SLWRSIRV UHVX®EGRYV HV XQD SIH D GH QI LDHVAXPMUD HARQUP LD TXH
D\ XGD D RUBHQDU HODKRUR  FDQDQ DU @ LQYHIMQ \ FUHDU FRQGIAIRQHY SDUD XQ GHVDULR@R 1IQDOAHR
P £VSWRIXQGR\ P RGHOR

$ QRP EWH GH @ * HHQAD * HQHWDO DIWGH FR SLRIXQGDP HOM @ FRQIIDQ D GH XWMGHY QXHVARV
DFFIRQMAN DV FRP R HODFRP SD* DP IHQWR SHIP DOHQWM GH @ -XQW' LLHARYD GH &V SXHWRV GH EROD
HP VRUHV LQYHURQIMEBN DXVRUGDGHV LHIX@WRUDV\ GHOHTXISR KXP DQR GH @ 991 (OD* R IXH
GH\VDIIDOWM QRV H Ll P XAKR HMXHJR GIVAS@D \ FOUGDG +HP RV SLRFXWDGR UHVSRQGHU D HVD
H{ LJHQAD FRQ UHVSRQVDEIIGDG &RQI R HQ TXH @V 1 XVRY GH HWM SURFHVR VHIXLLEQ KDA«QGRVH YIME®NV
HQ ®VSUL[ [P RVD® RV

&21(; =1 9%/6$ 4
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" WHAYRUGH -QI RWP £VIFD GH @ %RAD GH 9 DARUHV GH 1 LFDWDI XD\ &(1-9%/

0 XFKDV SHURQDV YHQ @ %ROD FRP R XQ OUJDU +(V HQ
UHDAGDG XQ VIWHP D VWFQRQUILFR"

“QGXGDE®P HQM /D FRQFHSANQ WDGIHRQDOGH @ %ROD
FRPR XQ HWSDAR I'IER KD HYRXARQDGR KDAD XQD
LI DHVAKPMUD GLIIVBOGMMEXIGD FRQAHEIGD SDUD RSHDU
GH P DQH.D FRQWOXD (Q @ DRXDIGDG \H FRQILIXWD FRP R
XQ WWPD WFQRQJIFR GH DO GVSRQEWMGDG TXH
WOWAHGH ® WQIEG! *WADV D HWMD VREHDQD
WFQRQUIED QR VR® RSHUDP RV GHOAR GH HVM HORWOR
MQR TXH \BP El«Q GDP RV IRWP D DOP HUFDGR GHILQIHQGR

WHIOV\ P HFDQMP RV FRQ XQ HBIYDGR QLYHOGH SUHAMpQ

4 X« RFXUH GHWEV GH XQD RSHWDFHQ GHVGH TXH WH
LQJ UHVD KDWID TXH VH QT XLGD"

&DGD WDQVDFARQ DPRYD XQD FRUHRIWDID GLIMIOGH DO
SUHAMpQ TXH DVHIXWD VX FRUHAD HWFXAUQ (WM SURFHVR
WHOH VXV IDFHY HQ ®V RUIHQHV GH @ %ROD FXDQGR @V
RSHUDARQHV VH UHDQ DEDQ HQ XQ FRUR D YYD YR| KR\ H\VD
PP D QJIED KD MGR WHS@DGD \  SHUHAARQDGD HQ XQ
HOWRLOR FRP SGMIP HQM GLIMIOS$Y HOWMP D IQIFID FRQ @
YDIGEDARQ GH @ RUGHQ VHIXIGD GH VX LQIUHVR DOP RVRU GH
QHIRADANQ GRQGH HOFXHQAD RWD RUGHQ FRP SDWE®! SDLD
FROAHEU @ WDQDARHQ $ FROWOXDAWQ WH JHQHIDQ @V
REQDARQHV GH SDIR \ HOWHID \VH HWFX\D HOWDVDGR GH
YDRUHV HOWH FXHQEV \ @ @XIGDApPQ GHO HHARYR \
IQD® HOWM @ RSHDAUQ TXHED UHIMADGD HQ FXWRGID GH
IRWP DVHIXWD\ SHP DOHOM

' HQGH HQWD &(1-9$/ HQ HWH SIRFHVR \ SRU TX« HV
FUWFR'"

&(1-9%/ FROMIM\ H HOQ/FBR GH @ FRQIIDY D HQ QXHWAR
P HFDGR 6X UHBIYDQAD VH | XQGDP HOW HQ VX IXQAHQ FRP R
HOMGDG GH FXWRGD UHVSRQDE®! GH SUHVHUDU @
LOMIUGDG HQ @ WXOUGDG GH &V YDRUHV $MP WP R @YD D
FDER @ @XIGDANQ [LODOGH @V RSHDARQHY DVHIXWDQGR
TXH FDGD VIMX® \ FDGD IHFXUR VH DWLIQHQ FRQ DEVRO\D
SUHAMPQ D VX G WP R GHVWQDVBUR

(Q HWHOAD &(1-9%/ WH FRQWRIED FRP R HO SIDU TXH
VXVMOR @ VHIXUGDG MUGIFD \ RSHIDWYD GHO VIMMP D
SIRSIADQGR XQ HARWR HQ HO TXH ®V LQYHMRQMBV
SDUAAISDQ FRQ SBIQD FRQIDQ D

&21(; =1 9%/6$ 4

/D PDIRUD GH @V ERODV HQ @ WHIIpQ XWE DQ
VIMWP DV DGTXIUGRV D WMAHRV (Q HOFD\R GH @
%91 \RGRV ®V MMP DV KDQ MGR GHVDURMGRY
LQMUODP HQM +3RUT X« VRP DLRQ HVD GHAMu Q"
/D %91 FXHO® FRQ P £V GH WHV G«FDGDV GH
WD\ HARUD (Q VXV IQARV @ WFQR®J D GIVSRUE®!
HD MG \ OV VRXARQHV HVSHADY DGDV
SIEPWEDP HOM LOH MMMV (VH FROM \R P SXOf
HOGHVDULR@R GH XQD P HQWXIEDG RUHQMGD D FUHDU
HQ OXJ DUGH GHSHQGHU

&P RLQIO\ p HVH FRQW VR HQVX $' 1"

(W HORUWR PDURL SWRIXQGDP HOM  QXHVAD
IGHOWGDG + DEHU VXWIGR HQ XQD HVBSD GRQGH QR
H IMADQ SOWIIRWP DV @ARV SDUD P HIFDGRV FRP R HO
QXHVAR QRV [P SX®{1 D GHVDURMUXQD P HQBAGDG
FUDGRD \ YMRQDUD /R TXH LQHAD® HOWM
UHSUMVHOW XQ GHMDI'R  DGDSVBLQRV FRQ LHEXURV
@ MGV WH WDQMRP i HQ XQD FROVIFApQ
HMDWIIED  FROMXIU — QXHWADV  SWRSIDV
FDSDAGDGHY WFQRQJLFDV

&RQ HOWHP SR HVD GHRAMpQ HYRXARQU KDAD XQ
SUQASIR 1XQGDP HQWO ® VREHDQD WFQRPJILED

+R HVH GUDGR VH WDGXFH HQ XQ GRP LQIR LOMILDO
VREWH @ LQI DHVAKPMLD TXH VXM HOP HUFDGR

&ROWU FRQ FRQWRO DEVROWR \VREWH QXHVIARV
VMMP DV QR VR® |RUBGFH @ RSHDARQ MOR TXH
WP EQ OQRV SRVARQD FRQ XQD V\RIGH

IQVMYMARQDOT XH GAMMQIXHD @ %91 HQ @ UHIuQ

o WD TXH KR\ @ %RAD QR VR®R RSHWD XQ
P HUFDGR MIQR TXH VP EL«Q @ GIVH D"

6lQ GXGD 7DV P £V GHWHV G«FDGDV GH HYROXARQ\
DSUHQGL] DIV FROMOXR @ WIFQR®J D KD VXSHUDGR VX
IXQAMQ WDGIHRQDO SDID FRQYHMDH HQ XQD
KHULDP HQW GH GIMH R GH P HIFDGR

(Q ® DAMDIGDG FRQWP RV FRQ @ FDSDAGDG GH
GH QU HI@V HWXPXWDU P HFDQMWP RV \ P RGHDU
GIQEP IFDV FRQ XQ QIYHOGH SUHAMUQ TXH VR® \H
DBDQY D FXDQGR HO Q/FBR WFQRQUJIER KD MGR
FROFEIGR \ GHVDURMGR OMODP HOM (WD
FDSDAGDG SHP M DGHP £V GH RSHDU FRQ
HIAHQAD  IOMYHQU DPADPHOM HQ O
FRQILIXWDAPQ\ HYRXApPQ GHOP HIADGR

(QHVHOAD @ %91 DVXP H XQ LROFRQWMXPRYR HQ @
HGLLLFDAPQ GHAP HUFDGR GHVGH VX DUFXIWIRMWD P £V
SWRIXQGD LOMIWDQGR GH P DQHD DWP pQFD @
YIMuQ HADWI LFD FRQ @ HWFX A Q WFQRQILFD
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&XDQGR VRGR GHSHQGH GHWIMP DVSLRSIRV @
UHVSRQVDELIGDG HV VRO &P R VH JDLDQW] D @
VHIXUGDG GHOP HUFDGR"

(Q@Y1 ®VHIXUGDG FROWIM) H XQ SIDUHVHQRADOGH
OXHMR $' 1 WFORPILFR $CFRQBUARQ WIFQR®J D SLRSID
DSTDP RVHOBUQASIR GH VHIXUGDG SRUGIMH R
LOMILDQGR @ SURWFAQ HQ HOQYFBR GH FDGD \WWP D

GHVGH VX FRQFHSAHQ (WM HQIRTXH VH UH BIND HQ FROARBN
GH DAFHVR UJXLRVRV HOXVR GH DXWIQWEDAQ P XGMDRRU

)$ P RQVRUHR FROWOXR GH @V RSHDARQHV\ XQ
HVTXHP D LOWAI LDOGH DXGIVRUDV QMDY H WALODV\
UHI XOVRUDV TXH | RUBGFHQ @ WDQVSDIHQAD\ FRQI IDELQEDG
GHOHQRUWOR $ H@R VH VXP DQ SLEPAFDV HVSHADT DGDVFRP R
HOHWIFDCKDANQ) - RUHQUGDV D DQARLS DU YX@HUDELTGDGHV
UH RY DUFRQWOXDP HOW QXHVADV GH HQVDV (W
VXSHYMpQ SHIP DQHOWA HV SRUE®! JUDADV DAGRP [QIR
LQWAI LDOGH QXHVWAD DUNXIWIRMID @& TXH QRV SHP W
JHVMRQDU\ P W DUUHVIRY FRQ XQ HBIYDGR QLYHOGH
SUHAMpQ\ JDLDQW DU VHIXUGDG GHOP HFDGR

« 4 X« VLI QU LFD UHD® HOWH FROWQXLGDG RSHUDYD HQ
XQ P HUFDGR EXUEVID

/ D FRQWOXIGDG RSHUDWYD P STFD TXH HCP HUFDGR

SHUP DQHAH DPRYR HQVRGR P RP HQWR LQFOXVR DQWM
HVFHQDURY FUWERY (R VH @JIUD P HGIDQWM UHGXQGDQAD
JHRILEIFD UHS@FDANQ GH GDRVHQWHP SR UHDO, XQD
DU XIWIPMUD GIVH DGD SDUD HYMBUSXQURY GH | DXD

+R\ VRGR HP XQGR KDE® GH QWD HQAD DUAILADO:\ HQ @
%91 "

/ D-QMIHQAD $ UMIADO-$  HQ @ %RAD GH 9 DARUHV GH

1 IFDUIIXD 991 QR HVVR® XQD WIQGHQAD SDVDWILD MIQR
XQD KHUDP HQM HVADWILED TXH HAWEP RV IQMIDQGR SRR
D SRFR FRQ XQD YIMuQ FIUD GH IXWR\ RSWP MP R

&21(; =1 9%/6$ 4

*' HQGH YH DS@FDFLRQHV UHDBIV GH -$ HQ HOFRUR
S®] R GHOWR GH @ YROD R &(1 9%/ "

(Q HOFRUR SO R @ LW HQAD DUMLADOVH SHULD
FRPR XQ DIDGR FODYH SDUD IRUEGFRU O
WDQVSDIHQAD \  SRWQADU ® FDSDAGDG GH
VXSHUMMpQ QR HQ @ %ROD FRP R HQ &(1-9%/
6X DSTDAPQ SHP MM SWRAHVDU  JWDQGHY
YROP HOHV GH IQRWP DAPQ  GHVGH DQEQAV
ILQDQAHRRY KDWD @ WHYMuQ GH SWIRVSHARV GH
HP MRUHV  FRQ XQ DR QLYHOGH SUHAMUQ

$GHP £V | DADM TXH OV IHIMROHV\ @ JHQHWDAQ
GH FRQFOMRQHV \H UHDIFHQ HQ S@| RV P £V ELHYHV
DJ L) DQGR @V DAWMGDGHY\ CEHIDQGR HVSDAR SDUD
TXH ®V HTXISRV GGHHY HIRTXHQ VX BBIQR HQ @
|GHQWILFDAQ GH QXHYDV RSRUMQIGDGHV GH QHIRAR
\ HQ @ FUHDAQ GH YDRUHVADWI IFR

' HVGH HOSXQVR GH YIWD HFQRQULFR « TX« VIDQ
Gl FLOHV FRQHAVDUP HUFDGRY HQWH SD VHV'

/D IOMIRQH IHQ GH P HIDGRV IQMOQDARQDGBN
IP STFD XQ SURFHVR TXH UHTXIHH XQD DUP RQL} DARQ
WFQRQJLFD \  UHIX@WUD DOBP HOM SUHAMD GH
P RGR TXH GMAQWRY VIMMP DV SXHGDQ LOMURSHLDU
FRQ IIGH \ WHIXUGDG 6L EIHQ UHSUHAVHQ® XQ
GHVDI'R WFQIFR LHBIYDQM HQ @ %91 @ DVXP P RV
FRP R XQD RSRUMQIGDG HVADWJILFD SDUD SRQHUHQ
YDRU QXHVAD VRIGH WFQRPUILED * WDADV D HW
FDSDAGDG WDQURWP DP RV @ FRP SGINGDG HQ XQD
YHQEND FRP SHWAYD JDUDQW DQGR TXH HOIGR GH
RSHWDARQHY WDQMURQMU DV VH GHVDUR®I FRQ

DORV HWEQGDUHV GH VHIXUGDG WDQUSDUHQAD \
H LFEHQAD SDUD VRGRV BV SDUARSDQMY



+ ( OKHFKR GH WQHUMMMP DV SURSLRV | DFLAVID HVD
LOVAJLDFLLQ"

&RQBUFRQ VMMP DV GHVDULR@GRY LOMQDP HOM
FROWIX\ H XQ | DRRUGHWLP [QDQWM (W FDSDAGDG H
WDGXPH HQ XQD YHQMEND HVADWJILED DOSHUP IMEQRV GV DU
LOWU DRHV HVSHFTLFDV | B LEGV\ DOP HQM DGDSVBEGN
SDUD @ IQMIRQH [1Q $ GlLHHQAD GHRWRV P HIFDGRV TXH
GHSHQGHQ GH ®VWHP SRV\ SURUGDGHV GH SURYHHGRUHV

H WILDRV QXHVAD VREHDQ D WIFQRQI LFD QRV EUQGD @
SRVEIIGEDG GH FROWMKIUSXHQMV GLI VBBV D P HGIGD
UHGXAHQGR | UFARQHY\ DFHBIDQGR &V SUIRFHVRV GH

LOMI LDApQ FRQ XQ HBIYDGR QLYHOGH DXVRQRP D\ HI LAHQAD

«/DYH1 HWE QWD SDLD @ LOVIAILDFLQ FRQ @V ERGDV GH
YD@®RUHV GH ( GBDQOYDGRU\ 3DQDP £"

(WEP RV SGIQDP HQW SUHSDUDGRV\ HQ P DUKD / D991
FXHQWD FRQ XQD EDVH WIFQRQUILFD IREXWWD FRQFHELGD
HVSHETLEDP HQW SDULD | DAQBU® IOMURSHIDELIGDG FRQ

P HUADGRVFRP R ( G5DODGRU\ 3DQDP £ +R\ HVSRVE®!

DI LLP DUFRQ VOV DFAPQ TXH H FDULHWLD GLI MO VH
HOFXHQAD HQ RSHIDAPQ SHUP IMHQGR D &V SDUARSDOWY
HWRXVBUMWDQVDFARQHV GH IRWP DEJIO. H LEHOW

( AWM DYDQFH HV HOUHVX @GR GH XQD DUAEX@ANQ H SHUD
@GHDGD SRUQXHWAR HTXISR KXP DQR FX\ DWD\ HARUD GH
PEVGH [* RVKDMGR FDYH SDUD FRQVRIGDUXQD

DU XIWRXUD QR VR® P RGHUD MQR SUHSDUDGD SDUD

SWR\ HABUD 1 IFDUDIXD KDAD HA XWXUR | LODQAHR UHILRQDO
" HHWD P DQHD QXHVAR VMMP D WDVAHQGH VX IXQAUQ
RSHUDWYD SDUD FRQYHUAH HQ XQ P RRUGH H SDOMQ
FROHABQGR HCP HUFDGR P £V D@ GH QXHVADV | LRQMDV

(QXQP HIFDGRFDGD YH P £VDXWRP DM DGR  TX« VWIXH
GHSHQGLIHQGR GHOFUVIHUR KXP DQR'

$XQTXH @ DXVRP DwW DApQ QRV EUQGD XQD SUHAMpQ
DVRP ELRVD HCFUMUR KXP DQR VLI XH VIHQGR @ EW/M@®
HVADWWI LFD GH QXHVAD IQWAIALQ ( [ MMQ GIP HOMRQHV

IXQGDP HQMBBN TXH @V P £TXIQDV QR SXHGHQ IHSTDU
FRP R HOGIMH R GHOP HUFDGR @ JHVIQ HVADW.I LFD GH DOR

QYHOD VXSHUMpQ UHIX@WRUD\  SRUVXSXHWR @ FKIVSD
GH @ IQQRYDAPQ / DWIFQR®J D HVHIP RVRUT XH HVFX\ @V
RSHWDARQHV SHUR HV HOBBIQR KXP DQR TXIHQ GHLOH HO
WP ER @V HIOV\ HOBURSPMVR GH FDGD DYDQRH TXH

IP SGP HQEP RV
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' HQGH HWEZ KR\ HO YHUSDGHLR YD®RU HQ HO
VIWIHP D R HQ @V SHU/RQDV TXH & GV DQ'

( OYHUBDGHR YDRUQR UHMGH HQ XQ VR® HBP HOR
VQR HQ @ VIQHUI LD HQAH QXHWAR VBBIQR KXP DQR \
@ WFQR®J D SLRSID TXH KHP RV FRQVAKIGR 6LELHQ
KR\ HOVMMP D FRQWIX\ H HOQVFBR GHOP HUFDGR \
HOM VX VRIGH HVD IREXWM HV HQ HVHQAD HO
UHVXGEGR GHO FRORAP HOR ® YMpQ \ ®©
H SHUHQAD GH @V SHURQDV TXH ® KDFHQ SRVIE®!

&RP R KHP RV GHWIFDGR QXHVIAR P D\ RUDPWYR HQ
7—HV XQ HTXISR KXP DQR GH DP ST WD\ HARUD \
H FHBIOAD SWRIHVIRQDO &RQWP RV FRQ UH HIHOWY
FRP R@-QJ 0 DUD O HURHGHV* XDGDP X] &DLP RQD
TXIHQ GXWDQM P £V GH PRV KD JXIDGR FRQ
P DHVWID @ IQWMI WDAUQ\ HOGIME R GH &V MMP DV
TXHKR\ QRV RRUDQ VREHDQOD WFQRQJIFD @/ IF
$XWD HDQKDEQ &XHYDV 9HBVIXH DV FRP R
SIRIMMRQDBN TXH KDQ GHBGR XQD KXHD
WIQUIFDWYD HQ QXHWAD HYRXAUQ HAH HIRV HO
Q) 6DQRV' HODGM@R HOQJ -RUH %HP ¥GH \ HO
Q) 0 LIXHO XIGR HOWH RARV

$MP WP R UHFRQRAHP RV HO@GEHWD JR GH QXHAR
* HHQM * HQHWDO/ IF * HIDWER $UYHMR TXHQ KD
VGR HOGILHARUGH HWE JLDQ RUMXHD LOWAIXALRQDO
DUP RQJ DQGR WIBIQRYV \ RUHQBQGR FDGD HFMXHJ R
KDFLD XQ SIRSUVMR FRP ¥/0Q

(Q ©@ IOMMAPQ HOVMMP D HV HOFRW| pQ TXH
IP SX®OD HOP HUFDGR P IHQADV TXH @V SHIRQDV
WRGRV ®V FROERWGRHV GH %91 &(1-9$/
UHSUAVHOEQ @ P HQM \ HOSURSPMVR TXH SHP IWQ
TXH HWH FRUDpQ HYRXARQH FRQOWIQMP HQM
SR HABQGR FRQ I1LP H D HOIXWR [LQDQAHR GH
1 IFDIDIXD\ @ WHIQ

6L WKYLHWD TXH VM DDU XQD WDQVIRWP DFLQ
LOHYLYIDE®! HQ GRV SUU[ LP RVD® RV * FXEOVHUD"

6L WYIHD TXH WEDDU XQD WDQMRWP DApQ
IOHYMBE®! HQ ®Y SW[IPRV DRV VWD O
FRQYHUHQAD HQAH ®V P HIFDGRV [ LODQAHRV\ @V
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