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P HUFDGR GH YDORUHV HQ 1 LFDUDJ XD FRQ FRQWHQLGR
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SUMGHOWM

%ROD GHIDRWHY GH 1 IFDUDI XD
(WP DGRV/ HARUHAV

(VWM FXDUR YROMQ 7UP HWDORIHH XQD P LWDGD QWA WDODOGHWHP SHE R GH \ D @V SHYSHAWYDV
SDWDb

' XUDQM GHWEF1 @ HWRELIGDG P DRIRHFRQUP IFD UHVSD@DGD SRUHCHTXIEUR | MADO! 1IQDQAHR XQ
FRP SRUEP IHQR RWGEHQDGR GH ®V SUHARV \ XQD VMD GH FDP EIR SIHGHAE®! (Q FROMQR FRQ HO
FUHAP IHOR GH H SRUBARQHY UHP HVDV H IQYHMUQ HWM HQRUDR FRQMEX\p D XQD DFXP X@AUQ
VRWMQIGD GH UHVHUYDV IQMUQDARQDBNV \ D XQ FUHAP IHQWR SRVMYR GHOB-% | RUBBAHQGR @ FRQILDQY D GH
DKRUDQMV H LQYHURQMEBV

(WH P DUR IDYRWE®! VH tH®M HQ HOO HUFDGR GH 9DRUHV $GHP £V GH XQD GWP LOXApQ HQ VDV SDUD
AHUWRY HP MRUHV HOP RQVR VRVBOADQVDGR HQAH \ FUHAQ HQP £V GH DFRP SCF DGR GH XQD
P D\ RU SIRIXQGIGDG GHOP HUFDGR SUP DUR \ GH XQD SDUAASDANQ P £V GIYHUAIFDGD (VM UHVX®EGR
REHGHAH D LHJ @V FOUDV WDQVSDUHQAD HQ @ | RUP DAQ GH SLHARV\ XQD LQI LDHVAKPXLD WIFQRPILED TXH
DVHIXUD VHIXUGDG WD] DELIGDG\ FRQWOXIGDG RSHUDWYD

3DWD VH HVSHWD @ FROWOXIGDG GH HWEV FRQGIHRQHYV FLHDQGR XQ HVSDAR SURSIAR SDUD DSURYHRKDU
RSRUMQIGDGHY HFRQUP IFDV \ GH QHIRAR HQ 1 IFDWDIXD /D %ROD GH 9DRHV GH 1 IFEDUWDIXD VHIXILE
FXP STHQGR VX UROFRP R FDQDOHI IHHQM \  WDQVSDLHQM SDUD P RYLT) DU LHEXURV KDAD SWRHARV H

LOYHIMROHV SLIRGXPWYDV

(OSUHVHOWM YREMQ WH IOOWAD FRQ YWV GHO/ DIR &RAER®GD \ GH VXV IDP RVDV VBMIV  SDMP RQIRV
QDLDBN H FHSHRQD®N SRUVX UTXH| D SDMVMDMMID\ VX EIRGLYHUGDG

&HUFDQDVD* DQDGD VRQ VMRV FRQ XQ DIR SRWIQADOMUWMER

&DEH UHFRWGEDUTXH KDFH DSWR [P DGDP HOM ¥ RV @ %ROD FRQMEX\ 1 DOGHVDUR@R GH XQ SR HAR @
0 DUQD &RAERGD RUHQEGR D | DAMAU HODFFHVR D HVRV DWDRWYRY WUWMERY (VMR IXH D WDY«V GH @
HP IMpQ \ FREFDANQ H MRVD GH @ SUP HU 2 IHWD 3YETD -QADO 2 3— HAKRAMWDGD HQ HOSDV ' LFKDV
DFARQHV VH FRBFDLRQ LESIGDP HOM\ VH P DQAHOHQ SRUBRV IQYHMRQIMANV RUILQDBN FRP R LQYHWMRQHV GH
OUR SO|R 6LEHQ\D QR VH FRW DQ HQ %RAD HOGHVHP SHE R SRUMYR GHOSLR\ HAR KD SHP IMGR XQD
HYRO(AQ | DYRUDE®! GH VX YDRWDAPQ D ® @UR GHOAHP SR

(WD HP MpQ IOWAD FuP R HOO HIFDGR GH 9D®RWHV SXHGH FDQD@ DU DKRUR KDAD LQIADWYDV UHDBNV

FRQILP DQGR @ 0 IMpQ FHOWDOGH @ Y%ROD LGHOWIEDU FRQ WRU HAKRXDU FRQ WDQVSDUHQAD \
DSURYHFK DURSRUMQIGDGHV GH LOYHUMPQ TXH FRQWEX\ DQ DOGHVDUR@R GH 1 IFDUDIXD
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' HFDWDD @ HARQRP "D QIFDUDIYHQVH HQI LHQW
XQ HVAHQDUR GH P RGHUDAQ GHORHAP IHQR SHIR
VREWH XQD EDVH P DRIRHFRQUP IFD TXH SHWP DQHAH
W@D 'H DFXHER FRQ ©® ' HFOWAPQ GH
&RQFOMpQ GH @ 0 IMpQ GHO$WIEX® -9 GHO) RQGR
0 ROHEUR -QMODARQDO QRYLHP EWH HO
FUHAP HQR GHO3-% UHDOVH SR HAB HQ VRWR DO

@HDP HOM SRU GHEDR GHO GIQDP WP R

REVHWYDGR HQ HENMQCR XQ HARWR
IOMOQDARQDO P £V GHVDIIDOWM P D\ RUHV
IOFHUAGXP ELHV  FRP HADBNV \  XQD  HVSHWDGD

GH\VDRHBLDAPQ GH 10V HWWRVY FRPR @V
UP HVDV\ @VH SRUBARQHV

1 R REWDQM HO) 0 —GHWEFD TXH 1 LEDUDIXD LQIUAVD
D HW] OQXHYR HAFR FRQ IXQGDP HORV
P DARHRQUP IFRV (REXWRV  IQ@AuQ EDW \
FROMQIGD XQD SRVANQ | IVFDOV@ED FRQ VXSHEYIW
SIRHABGR QYHBN DGHXDGRV GH  UHVHIYDV
IOMUODARQDBY \ XQ MMMP D IIQDOAHR ELHQ
FDSMIQ DGR OTXIGR \ FRQ EDRV QLYH®N GH FDUMD
HQ P RWD (\VRV HBP HQWRV FRQOWIX\ HQ XQ DQFD GH
HWEELQGDG HVHQADOSDUD @ VRP D GH GHAMRQHV GH
LOYHUMPQ \  [LODQADP IHQR GH P HGDQR \ MUR
SOIR

(Q HAM FROM R ©® HWEELIGDG P DARRHFRQUP IFD
QR H XQ IIQ HQ V PMWR MQR XQD FRQGHWQ
KDELMBQM SDID HO GHVDUR@R GH ®V P HUFDGRV
IIODQAHRY |\ HQ SDUAEX@U GHO P HIFDGR GH
YDRUHV 8Q HQRUR GH SUIHARV HWBEGN WSR GH
FDP EIR SUHGHAE®! \ SRONDV [MDGBN SUKGHOMY
IDYRIHFH @ SOQUIFDANQ HP SUAVDUDO HGXFH @
SHUFHSAMQ GH UHMVIR \ DP SCD HOKRU] ROM GH ®V
LOYHUMRQMEV FUHDQGR @V FRQGIHRQHV QHRHVDUDY
SDUD XQD P D\ RUSURIXQGL] DARQ [ LODQAHD
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(O SIRSIR )0 - WEWDD @ P SRUBQAD GH
SWRIXQG] DU ®V P HIFDGRV GH FDSMIBN FRP R XQ
FRP SRQHQWM FDYH SDLD P HRWDU @ WDQWP IMuQ GH
® SROMD P ROHMVIUD |RUBGHFHU @ IQMP HGDAPQ
IODQAHD \  GIYHMIFDU @V  IXHOMV  GH
ILODQADP HQR GH @ HFRQRP D ( Q XQ HVAHQDUR GH
FHAP HQR P RGHDGR HO PHUDGR EXUEWD
DGTXIHH XQ WO DVQ PE£V WHBIYDQM FRPR
SOWIRWP D SDUWD FDQDQ DU DKRUR KDAD LQYHMuQ
SIRGXPWYD | DAM/MUHOI LODQADP HQR GH SR\ HARY
GH QI DHVWAXPXLD \ RIUHAHU DOMUQDAWYDV H LEHQWA
VEQR D HP MRUHVFRP R D LQYHURQMBV

$UP WP R @ FRQWOXIGDG GH @ LQYHMuQ SYETD HO
IRUBGAP HQR GHO FDSMIO KXPDQR \ @
GLYHULIFDAUQ GHH SRUBARQHY W DDGRV SRUHO
)0— FRPR IDARUHV FUWRRV SDID VRWMQHU HO
FRHAP HQR GH PHGDQR SMIR  WHTXIHHQ
LOVAKP HQRV ILQDQAHWRY DGHFXDGRV
WDQVSDUHOWMV\ EIHQ LHIX@GRV ( Q HM VHOMGR @
%ROD GH 9DRUHV GH 1 IFDDIXD VH FRQVRAGD FRP R
SDUM LOWILDOGH @ QI LDHVAXRMUD HARQUP LFD GHO
SDV FRP SGP HQEQGR DO VMMP D EDQFDUR \
FROMEX\HQGR D @ UMIHQAD GHO \MWP D
[LQDQAHIR HQ VX FROMQWR

(O R VH SHULD SRUVBQR FRP R XQ SHURGR
GH DMVM \ FRQWRIGDAPQ GRQGH @ SWKGHQAD
P DARHFRQUP IFD GHEHE FRH MM FRQ HMXHJ RV
VRWHMQIGRV SRUDP STDUHCDFFHVR DOILQDQADP IHOWR
SLIRIXQG] DU HOP HFDGR VHFXQGDUR  LQQRYDU HQ
SIRGXPRV EXUEWBN\ | RUBBFHU® FRQIIDQ D GH &V
SDUARSDOWY /D H SHUHQAD WHAHQM GHP XHVAD
TXH LQFOOWR HQ HQRWRY GH P D\ RULQFHUAGXP EWH
XQ P HUDGR GH YDRUHV VIOGR WDQUSDUHOM \
H IFHQWM SXHGH GHVHP SHE DUXQ SDSHOGHAMYR HQ
HORUHAP IHQWR HFRQUP LFR VRWMQEE®!

&HUDU FRQ MVELIGDG \ YIMpQ GH UR S@| R
SHP MW P LWDU KDAD FRQ UDDP R SHR
WP EQ FRQ FROVIFALQ ©  HWEELIGDG
P DRRHFRQUP IFD HV HOAP IHQR HOP HUFDGR GH
YDRIHV XQD GH @©V KHUDP IHQAV FOYH SDD
WDQV RUP DUHVD HWEELGIGDG HQ GHVDULR@R
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' LHFVRUGH 2 SHWDFIRQHV\ GH3/$ )7 )3 &(1-9%/

6XSHWYLVRUGH 2 SHWDFLRQHV %9 1

&XDQGR VHKDE® GH @ %ROD P XAKDV SHWVRQDV [P DILQDQ
XQ SMR GH UP DMV @R GH SDQW@V \ FRUHGRWHV
JUMDQGR plGHQHV 61Q HP EDUR @ WHDIGDG P RGHUOD HV
RWD KR\ @ %ROD GH 9DRWHV GH 1 IFDUDIXD %91 RSHD
FRP R XQ P HUFDGR RUDQ] DGR GRQGH @V WDQVDFARQHV WH
HWFXVEQ P HGIDQWM XQ MWP D HBPWLQIER DOTXH DFFHGHQ
®V 3XHWRV GH %REOD DXVRU] DGRV \ VXV DIHQWMV GH IRWP D
VHIXWD \ EDR IHIOV HWRQGDU] DGDV SDUWD @ IRWP DAMQ GH

SUHARV\ @ DVLJQDAQ GH RSHIDARQHY

«4 X« HV HQ HVHQFLD XQD %ROD GH 9 DERUHV"

(Q VX GHIQANQ P £V VP S®I XQD ERAOD HV XQ P HIFDGR
RUDQJDGR \ HWSHADODGR GRQGH D WDY«V GH
IOMP HGDURV VH UHDQDQ WDQDFARQHY FRQ YDRUHV
DGP IMGRV D FRW DARQ 6XV SUHARV VH GHMLP 1ODQ SRU @

IOMUDFApQ GH ® RIHID\ @ GHP DQGD

3HR WP El«Q SXHGH HQMQGHUH FRP R XQD LQ LDHVAKRMUD
XQD HOMGDG TXH RHD @V FRQGIHARQHV SDD TXH H M
PHFDGR \ @XIGH HQ IQWXP HORV IIQDOAHRY DO
SIRYHHU MMMP DV GH QHIRADANQ WHIMAR LQIRWP DARQ \
@rXIGDAPQ

(VO YMuQ WH FROHAD FRQ WX PMpQ RIUHHU @
LI LDHVWAXRXUD QHRHVDUD SDID TXH ®V 3XHWRY GH %ROD

QHIRAHQ YDERUHV GH IRWP DVHIXUD\ WDQVSDUHQM

/ RVDFVRUHV » TXL«Q KDFH TX«"
(O PHFDGR EXUEMD IXQARQD FRPR XQ HFRVMMP D
IOMILDGR SRU GIYHURV DARUIHV HOWH HRV @ %ROD @V
HP DMRUHV @V LQYHUMRQMEN @V 3XHWRV GH %RAOD \ VXV
DIHOMV @ &HQWDOGH 9DRUHV &(1-9$/ @V FDAIFDGRUIDV
GHUHMVIR\ HOXSHYVRUGHCP HUFDGR

8Q SXQR P SRUBQM SDID HOSYEGR @V FIHOMV QR
WDQVDQ GILHAEP HOM HQ @ %RAD 4 XIHQHV QWP HGIDQ
VRQ ®V 3XHWRV GH %ROD TXH DPWDQ FRP R LOWMMARQHY
ILODQAHDV \ FDQDQ DQ @V PUBHQHY GH FRP SWD\  YHQW GH
®V SDUARSDOWV

3RUVX SDUM @ &HQWDOGH 9DERUHV FXP S®I XQ UROHVHQADO
GHOAR GH @ 1Q LDHVWKPWID GHOP HFDGR UHAEH YD&RUHV HQ
GHSUMMR \ IDAO® VX WDQUHHQAD P HGIDQM HO
SIRFH\VDP HOR \ WHIMAR HBPWLQER GH WDQVDFARQHV

$GHP £V SUMB VHYIFARV FRP R FXWRGD @ XIGDApQ \

DGP IQMADAQ GH VIX®V YDRUHV
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8Q P HUWDGR HBIPWLQIFR \
P SRUD

(Q HOP XQGR KDQ FRH IMAGR VMMP DV D YIYD YR]
FRQ VMMP DV HBPMIQFRV 6lQ HPEDUR O
QHIRADANQ HBPAQED GHFD SRUYHQMIDV FRP R

PDRU WDQWSDIHOAD HIAHQAD WD DEIAGDG
KXH@V GH DXGMRUD \ DP S@DApQ JHRILEILFD

SRU TX« HWR

(\D DP SIDAUQ JHRIEILFD HV FOYH ®V 3XHWRV GH
YROD SXHGHQ FRQHAEUH DO 6MMPD  GH
1 HJRADAUQ : HE SRU LOMUDHW P HGIDQWM XQD LHG
SUYDGD YIUXDO 931 GHVGH XQ GVSRMWYR
HEPAMIQIER DWDY«V GH XQ QDYHI DGRU

(Q RWDV SDDEWV @ QHIRADANQ \ D QR GHSHQGH
GH HWEU I'VIEDP HOM HQ XQ SMR GH UHP DWV
GHSHQGH GH HWEU DXVRUJDGR \ FRQHAEGR GH
IRWP DWHIXWD

4 X« VHQHIRFID\ HQ TX« P HUFDGRV"

(Q @ ¥RAOD VH WDQVDQ LOWKP HOWRV GH UHQW | LD
GHXGD HRP R SDSHORRP HIADO ERQRV \ GMDV \
GH UIHQW YDUDE®! FRP R DFRRQHV\ SDUMASDHRQHV
GHIRQGRV GH lQYHUMuQ
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$CHP £V HQ HOP HUFDGR GRFDOVH GIWIRIXHQ FLOFR VISRV
GHP HUFDGRV

e 0 HJFDGR 3UP DUR WDQDFARQHY HOAH HP DMRUHV H
LQYHMRQMBY FREFDAPQ GH QXHYDV HP IMRQHV
e OHIDGR  6HFXQGDUR WDQDFARQHY  HOWH

LQYHUARQMAV IHYHOW GH YDRUHV\ D HP IWGRV
e 0 HUDGR GH 5HSRUR FROWDWR EXUEWOHQ HOTXH HO

WHSRUEIGR YHQGH VIMX@®V YDRUHV DO LHSRUBGRU D XQ
SUHAR GHMPIODGR \ VH SDAB ® WHRP SWD DO
YHOAP IHQWR SRUXQ SUHAR FRQYHQIGR

e 5HSRUR 2 SHRQDO FROWDR GH UHSRUR TXH LOFRLBRWD
XQD RSAPQ GH FRPSWD \ RRUD DO WHSRUBGRU HO
GHHKR SHR QR ® REQDAPQ GH DGTXWUU ®V
LOVAXP HQWRV 1 LQDQAHURY LHSRUBGRY DOYHQAP IHOWR

e OH/MGR -QMODARQDO WHIMAR GH RSHWDARQHY
H HAXDGDV SRU 3XHWRY GH %ROD GFDBN HQ P HIFDGRV
H WDQWLRY FXDQGR VH WDQVDQ YD®RUHV DXVRU] DGRV
SDUD RIHID SYETFD GHOWR GHOSDV

*&UP R RFXUH XQD RSHWDFLUQ GH SUQASIR DILQ"

$XQTXH FDGD P HUFDGR WHOQH SDUAEX@UGDGHY @ QUJIED
JHQHDCHV @ P WP D XQD LOWQANQ GH IQYHUAUR | LQDQADUMH
VHWDQU RWP D HQ XQD RUGHQ @ RUGHQ LQJ UHVD DOWWMP D \H
DWIQD EDR HIOV SUHGHIQGDV \ 11QD® HQM VH @rXIGDQ
HHPRR\ YDRUHV

~QIUHVR GH RIHU/MDV ptUGHQHV
/RV UHSUHVHQEQWY GH ®V 3XHWRV GH 9%ROD DIHQWV

FRUHGRWHY WHIMWADQ RIHWBV GH FRP SWD R YHOW VWHIYQ
FRUHVSRQGD

&DQPD\ DVLIQDFLHQ HBFW QLD
(O MMWPD UDID SWRAHVRV GH FDPD HQ KRWDURV
HWEEGHGRY (Q HOHRVIXHP D GHVAMR \H UHD@ DQ FXDAR
FDPDVDAGD DP DP SP\ SP

/DV RIHUBV \H RUGHQDQ FRQVGHDQGR YDUDEGN FRP R
P HFDGR RWEHQ GH IQIUMVR YHQAP HQR SR SUHAR \
UHQGP IHQR HVSHDGR /XHIR VH HWFXWD ©® DMJIQDANQ
HOPAMIQFD HOAH RIHWBV FRP SDMEGN SRU SUHAR HQ
P HUFDGR VHRXQGDUR R SRUUHQGIP IHQWR HQ LHSRURV

&21(; =1 %/6% 4
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) RUP DFLuQ GH SWHFIR R LHQGLP LHQVR
( OSUHAR R HOUHQGIP IHQR \H GHWLP 1QD FRQIRWP H
D @V IHI@V GHOP HUFDGR \  HOUHVX®IEGR GH @ FDPD
SURU]} DQGR SUHAR WHP SR R UHQGIP IHQWR VHIVQ HO
WSR GH RSHDANQ

/ ITXIGDFLUQ YD@RUHV\ GLOHLR
8QD YH DGMWGIFDGD @ RSHIDANQ HOWD @ HVESD
1LODO @ FRRUGLQDAQ SDUD HOADVSDVR GH YDBRUHV \
® WDV HIHQAD GHOHHPWYR ( Q HOIOIR RSHIDAYR
GHVAR  IOMUIHOHQ &(1-9%/  YHUWIFDAMQ \
JHWIQ HQ PXWRGID\ CEHDAPQ GH SRMARQ \ BV
SDUARSDOWAY SDUD FRP SGMBUHAQMUDP EIR

6HIXUGDG\ FROVIQXLGDG RSHWDWYD
8 Q P HIFDGR HERPMIQRR H LJH FROARGYN LIREXVWRV
WHG SUYDGD HIWCR SOQHY GH FROWQIHOAD

FROHPWYGDG DOMUOD \  LHVSDTRV H WAQRV  (VIRV
HOP HORV IRUDBFHQ ® WIXUGDG GH @V

FRP XQFDARQHV\ @ FROWOXIGDG RSHIDWYD

(WR HV FOYH SRU'XH @ FRQIDY D GHOP HIFDGR
GHVFDQVD HQ WHV SIOHY VHIXUGDG WD) DELOGDG \
GVSRQELIMEDG

8 QD LQI LDHWUX VXD TXH RUGHQD HOP HUFDGR
/ DY%ROD QR HV VR® HOXJDUGRQGH VHFRP SWD\ \H
YHGH (V XQ FROMQR GH WHIOV VMMP DV \
SIRFHVRV TXH SHP W TXH HOP HUFDGR RSHWH GH
IRPD RUWGHQDGD WDQVSDIHOM \  HILAHOM
FROHABQGR HP MRUHV H IQYHUMRQMAN P HGIDQM
LQMP HGIDURV DXVRU] DGRV

(Q @ SEPMD HOKHKR GH TXH @ QHIRADANQ HD

HBPAMIQED \  DFFHVE®! SDLD ®V 3XHWRY GH
%ROD D WDY«V GH XQ IMMP D Z HE FRQ FRQHPWMGDG
VWIXWD IDAM® © SDUAASDALQ IRUBGFH O
WDQVSDUHQAD \ GHD KXHEV YHULIEDE®N GH FDGD
WDQVDAHHQ  XQ HBP HQR HWHQADO SDID  XQ
P HUFDGR P RGHWOR\ FRQI LDEG!
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( QWHYLWD D $ OUHGR / DFD\ R ( YHUWV

5 HVHDUFK 3LRIHWRU 8 QLYHUVLGDG 7KRP DV 0O RUH
&R | XQGDGRUGH 4 EIMBROXVIRQV 5 HVHDUFK

' LLHFVRUVX SGIQWH YROYD GH 9 DARUHV GH 1 LFDLDI XD

$OIUHBRWBWSURIXQGHIBIGWHP B X «QWHROGWRF B
XVWHG +&uPR QDFH VX LQWHU«V SRU OD HGX
1IDFIWPX\WHPSUIF@RAH RUPLQW X LALIHPEPHOODP
DWHQFRP@IPSUH¥REXHQBVRGXKWRUYVVRWD®HC
IUDFDVDERSR WD OWBHVIXRUWLQRR @ RHQW H QERIX
UHD O P HHQ\WHSEDV D QL@ X QD %4 PHURBRRQH W LHPSRQW
TXHHOSUREOHPRHUDDOWBLQWHOLJMAAROGHQJ
ILQDQFLGIHWMDVLDGHE QLFRFMFFHVLE®HFKDYHF
LQWLPLGDQWH

SVWHRPELQBDGHPLOYHWDVWLADKRUDDPELXQ3DUWLFLPEVGILQ H F\gH
PHUFDGR <&uPR VH FRQHFWDQ HVDV IDFHWDV"

3DUP”VLHP SKBIQHVWDRRRQHFWDBDND G HPIHDS H U P LVQH H VW LFXOHNV W L@
PRGHORYVWHQMWHIWFQR®PRIMWUP ISURSRYROXFLR@GR'Y D GRWBMUF DG
GRQGIWNDAMROXFLRMSROQHSUXHBIXQDGHDR XQFL RIQ@DPE® XQGBRHD/QPSOHF
QR VLUYH (VD FRQH[LpHQ HV OD TXH OH GD VHQWLGR D WRGR OR

SHFLHQW H RHIQDVE FR U S REPARLHP E WK 'S O HGMDIBDX Q WIDU H F WG.RD®6 R O®
9DORUHV GH 1LFDUDJXD +4X« UHSUHVHQWD SDUD XVWHG HVWH
(VXQKRQRUVRE WHR GRQ I HV SR QV D E/IDVAROMIEOP S XS D S HXQ G D P H ®'QH
GHVDUWBREBQRPGH®D ¥RGHRQWUGEXIGBWX QWD HFWKQDXH BRPRLHPE
VXSOHQWIQ LDLSFRU WO L V LRURP S O H P H QOVHDLEDG X FD AL Q@ Q FERIRM L O®!
FUHFLPLGIQRHRIFDGRFDSLWBDBRPSUHQMQRQFQHRKD\WPHUFDSRRIXQQ
VRVWHQLEOH

'"HVGHVBHUVSHFVEXEBR QV L GTHKHDWK Q IS HO RYU L Q F L STHOWHDM SPOWHD@ H V D U
GHO PHUFDGR EXUVEWLO HQ 1LFDUDJXD"

/IDGHVFRQHQWIDBNWP SUH WY IVX '8 UR S IHRAW D GLR\D Q F LOMUFRAR/P SUHV DWR R
GHFLVLRR@DNVHQL QW X LFH[SHULHQKHBRFDOLRVIHUR.RQBRPSUHQNQ|
GH/ XQ¥%PHURMHFKRHJYX@QHVWXGHBROOKS GHORVWPSIHVDKLRSDRENL®
WHQRRIILDS.BBQ/ X DS DRISTIDUAD QHMIDQD QFLHUBRE B NRF (RWHRWD OD U P
SRUTXINRLPIMWXBD SDFLGHS® DQLIGADWW U X FWXGBARGY L GRSPLR G RV R
ILQDQFLDPLHQWR EXUVEWLO

«3RUTX« UHVXOWDQG LI FGAPLQDIRWHVWLC
ILQDQFLHURV"
3RUTXHPRGHOIRQD Q F MWHIDRG L FRERQ@IIIOX HQ F
HQVH:QRKDFDPELIHGREVGH D3R\YVXQPRGFH
UREX\SMRHW UHP D G DW kK BQH RU H T X LRYURH
WLHPSRU®RPLQD UY®B UEFWHWB HMPH UDC
PD\RUGHMORWPSUHVDUX M HVLWORQU DX
QR GHVSX«V GH D3RV GH HVWXGLR

&21(; =1 9%2/6% 4



18(92 3$5%' *0$9-68%/ ' (028&5$7=$/26
(67$' 26)1$18&{5263$5% (/ <; 72 (0 35(6$5-$/

(Q HWH FROW[VR VXUH )LQDQFIDO 4EIW +&uP R
H S@FDUD HWID P HVRGRGRI D D DAXLHQ TXH QXQFD KD
R'GR KDE@UGH H@D"

) LODQADO 4 EIW WDOMRWP D ®V HWEGRV LQDQAHRY HQ
HVAXPXUDV YIVXDBN ( Q OXJ DU GH HQI UHQMU SEJLQDV @DV
GH Q/P HRV @ SHYRQD SXHGH YHU P R IXQARQD VX
HP SUAVD GH GuQGH YIHQH HOGIOHIR D GUQGH YD GUQGH \WH
JHQHD UTXHD \ GuUQGH WH SIHWGH (V XQ FDP EIR GH
GQIXDW TXH P DQAHQH HOWRU SHIR HIP IQD @ EDUHD
WFQFD SDWD GHP RADWDU @ HGXFDAPQ [LQDQAHD H
IP SXODUHO([ MR HP SUHVDUDO

%91 4 X« P SDFVR SXHGH WQHUHWR HQ @V HP SUMVDV\ HQ HOP HUFDGR GH YD@RUHV"

8Q P SDPR HQRWP H &XDQGR XQD HP SUHVD HQWHQGH VXV QP HRV VH YXHOH P £V HVADWJ LFD
P £V WDQVSDUHQM \ FRQIIDE®! (VR | DAMM VX DFFHVR D ILQDQADP HQR P HAWD VX HDApQ FRQ
LOYHMRQMAV \ | RUBGFH DOP HUFDGR HQ VX FROMQWR 8 Q P HUFDGR GH YDRUHV V@GR HP SIH D
SRUHP SUMVDV TXHVHFRP SUIHQGHQDV P VP DV

/ D 8 QLYHUMIGDG 7KRP DV 0 RWIH KD MGR SIRQHWD HQ P SGIP HQVIDU HAWID P HVRGR®J D HQ
$P «UFD/ DD <4 X« P HQVDMI HQY D HWR DOSD V'

( QYD HOP HQVDA GH TXH 1 IFDUDI XD SXHGH HAWRBUD @ YDQIXDUGED $ SRWBUSRUQXHYDV IRUWP DV GH
HOWQGHU @ HP SUHVD HY DSRWRU SRUXQ GHVDUR@R P £V IOFOMYR GRQGH P £V DRARWHV SXHGEDQ
SDUAASDUGHCP HIFDGR GH FDSIWEN MQ P IHGR QLEDUHDY DUNLHDBNV

3DWD FHUDU *TX« G GUD D GV HP SUHVDURV
TXH DVQ YHQ @ %ROD FRP R DOR GIDQR R
FRP SOIR'

4 XH HOSUP HU SD\R QR HV IUD @ %ROD MOR
HOMQGHU VX SWRSID HP SUWD &XDQGR @V
Q/P HRV GHBQ GH VHUXQ P MMUR HOP HUFDGR
GH YDRUHV GHD GH YHUH FRP R DOR DMIQR \ \WH
FROYHUM HQ XQD KHUDP IHO® QDMWDO GH
AHAP HQR (W FDPEIR GH SHUSHARD ®
WDQVRLP DVRGR
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3RU&DURV5RP HIR5 R &RQVXQRUI LODQFLHLR

(QOROWLPRVHKDWRPDGRHUPDQLS UHJX
UHF XU UHQDVHWHR W ULHD Y HU VL R G R\P\R BID \
HPSUHVIMUHMKRND\RGHVSOD]DFLHEWRI
KDFLRVWUXPEBRHRM DGR DORBRWLYBR
ORWHQGLPLARQKRWRIVHHAHEE QVOHRAH U W L |
GH GHSUVLWR D SOD]R ILMR"

/DLQTX L HHWWYE® L\ ®Bi | OXQRBIU FDBRFRPLH Q@
PLUDWRQ PD\RUDWHQFLQRVD OWGD W L I
ILQDQFL D PHLH@WWHR BV R Q HEXD HED U D X
HPEDUJRODQEOLYRWVWERPSOHWRHOLP
%QLFDPHQWH D FRPSDUDU WDVDYV

'"HVGHODSHUVSHFGHUDWPSUHVIBRLVRUO
GLVFXWORIU P X O DEHRW PD Q H ) HD O P
YDOHBHQPDIXWYWDVEHUFD@D HQOBR OV
9DORBNDQGRLVWMRSFLBMPU«GEWRFDUI
UHV S XHVXDT XQRH VY Q L ORD X WR P £\8 DVBR
FRPSUHQGOIXQWRQGDPH@WMY GHL QLFH
ILQDQFLDP LBKQWRWR®X VW L WHOED Q F D UQ
FRPSOHPHQMADD LI H U HWF DD S Bl UDQ W H Q/C
YDORU HVWUDW«JLFR

6LOOFRPSDUD NIHK® F ¥ QLF D P HEHVIEHF R V
ILQDQFQRBRQIHGHD UH AN PEVDD OW H U (
WLHQHSHVRLPLARX QM PLVLERUVSWLD
FRVWRAR F L DI VW U X F W XOUDIF R 0@ F D\FD
UHQGLPLRIQWRDGRM Y H U V L R(@IOVBADI)WIR
VXSDUWBRVWF RQFH VU D \GBL Q W H\UH«
FRPLVLRIQHRW L DIBBY « G LVRR EVWHQH G X B
GHFLVRXQIFRPSDUDBHMD VIBVYSHUGGIKY L\
YDULDE®KM SDUDPXFKDVHPSUHVDM VX
GHWHUPLQDQWHYV

8QDGHODYH QW PMDWD OR U BEMVQ D QF LD PL
W U D %4¥OH U F DGHY D O RWW X HH QO P D\R UGBD |
FDVRQRVHUHTXLHUDIDUDQWHDKVSHF ™
0LHQWIUKOHG U « GE V@F DWXLHRO WW.LCHW S D OSSR
KLSRW SBHQ &BRW URRW LFRRYF U FODRFL VL |
VH/ XVWHGSWLDXFLSD & PHE)MSHD F LEGHE 6 J B H
HPSUHWX IOXMFH FDMO®UR\HFW B % RRE L H
FRUSRUDWXWRYHGHWUD QV S D (\MEERH.IDP LC
ODHP SUH VDL ¥ HUMWLTYREXHG BE VWL QR UN
RSHUDFLIRQWMY D W &« DLYFHDWV [RREXHY D VQ H®
QHJRFLR

2W G | H U HOHQ B Y ID\Q WO [ L E LIOQDED/AV U X F
SHULRG LGHGR3M JRY/QHP LV LgOQH G3H. V H 3 DL
OPHGLGHODNVDUDFWH & NQHIFOR& RUP LW |
SRHMHP S8 J B HED S LOMDHOQ F L P LRIHQWT X H
FR®X R WSHW L i GG IFD\S LMLIOV H U HANWAD S D F
GHDGDSWDHHNGH F L D OPIHILMREBDP S U H ¥ R
FLFOBGNLQJUHWRWDFLRR FRAYUR\HFWR
UHTXLHUMSHU RGRPDGXUDMQWBHIHQH
IOXMRVJIQLILFDMPLMRNFU « G LWERD G L F LHRKY
FRQGLF IVRKGIHNAVVTUH G HIL®R O BR O " WQ Wi
GHODHQWL GIDWD Q FLAFRB QP DU JHQLP LW®
QHJRFLDFLPQ
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(ODFFHU®HUFDGRYDORWBWY E LKRQ W U LIEX
GLYHUVLILEBPDMXHQWGNILQDQFLDP R
GHSHQGH[FOXVLYDPBEBWHEEDQFDHG X F&
H[SRVLFRDEFQPELRWODNRQGLFLRQHE LWL
PHMROD HVW LGQHO L H VIR D Q F LH WRI D BHD
%ROVIDMPSUHVINHGHFFHGMHYQIEDVRE)
DPSOGR QYHUYVLRXH@MOEVHHIXUDGRQD
GHLQYHUVIL@®HUVLRQQVWDW X F\L FEGID
QDWXUD@MMBLYHUVLILBBRALRQRRUWD CQ
HVWUXHAWXDQFGHOBI PSUHVDQRXH PSOVL
YLVLELOLGDG GHQWUR GHO VLVWHPD

$GLFLRQD GHHQWIKR PSR Q H@MWHD QT X BVCXH#
VHUXEHVWLSBGRK WL HQHPSDFPMWRQLILRIL

UHSXWDFIRG®XDOTXLAHSUHORJ WY WUXFV
FRORRQRBIPLVLHIGH ®PHUF DGR DOR YBBW R F
GHDQEOWHYLMLROUREDALPIRUGHIQQDQF
GLVFL SEOXREO L P LOIRWRD W IDYARAMRMV £ Q GB®|
LQIRUPDBKS® UDAYB M R F H\QRY XI) IV H : F@ DI
PHUFDGRWUDGMRQBPSUHVDOLWDDQVSD
FRQFDSDFL®BGIQGHXGDP LHIQWSR QV DEY
UHFRQRFLP LMHRL®RWIX UBRL VLR QHW R WO
UHODFIR@FUHHGRISMWGWHH X QI D F WRQD P
PRPHQWM WU DR ELRWW U D WRH [FRRSDRIF +
GH H[SDQVLuQ

(QGHILQLOMENPBL VA DRQ D Q F IDIMUMME &V Bb R C
GHDORGHMLFDUDIRITHEHESOD QW MUY B P
HQV «UP L@\H \P £ VE DU DRPR VF D UK KK QF U « G
EDQFDADLYRH U G D GHIUHI X HWIDX W DIV W U D V
UHVXOIWODB PSUHBBRPELQDRHIQH[LEL(
GLYHUVLILFDFISXQVDFX I UH FP HUF D G
YDORUHYPXFKRFNDVRMVSUHFLVDPHQMA
YDULDE®RYGHKMH HQFXHQWOMD \R UY DO Rt
ILQDQFLDPLHQWR EXUVEWLO
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/D %ROGHI9DORWHLLF DU D DXV R UHLQR X H
PHUFDGHRD FWXHON TXHHSUHVHDMIRY I
ILQDQFILKHROUHRBIVHUGHY HQW VMDYLILI
SDUDRGLVWLDMRRGHBHUFDGARYHUVLI
HPLVRGHDFW XS\ DG RAWHHV WEQ X HV WIU
ZHEVHKDSXEOLFODBRUFX3ODU TXHPDUFH
LQLF&GRO) DVFRPRGHVXWHVSHFWHYD®
QHJRFLR

(VWSHURGXHWR XHGHR QFH S W X DFRORH XIQWHL
GHDFWREXQVADAMKYVUDQ@OW UHRO\GEH/DOF
ODWLQRDPHUGLHPRDW UDWXGRLDHIG DG Ot
EHQHILFLRY TXH DSRUWD DO HFRVLVW

%HQHILFLRYVY SDUD ORV —QYHUVLRQLVYV

e 'LYHUVLILFBFISRUWDIRODR RIUHMPHO|
LQYHUYVLKQIBVSRWV X QA BGG LY H U VX
SRUWDIROVRY GHO RVQ VW U X P HQUDR\F
WUDGLFLRQDOHV FRPR DFFLRQHV \

e 5LHVPRWLJIDE®RQYHHWIDFWXHDM HW
DVRFSDLQFLSD GRIDWHSDFLGBSD JRS
G H X G\RQRW D QRVRRY DD X FW X D BIHROE H ¥ D G
TXHEXHGHUHKQU QY H UR £ WOV W DHEG HH L
FRQWH[WRYV

e 5HQWDE L ®WSWDIEF WD VID FWXUBNORIQ H
WDVBWUHWRBRRSHWLWQFPRSDUD FIR
R W ULRQAV W U X P @ BUMHROWL BI®D GRXH. Q FR U €
XQ SUHPLXP SRU HO ULHVJR GH FU«

e /LTXLG$X QT XaDIDFW XWDWXIQYH QFLP LE
FRUWRD]RXQHJRFLDIFQEQ O BB U P LIVGII
LQYHUVLRRPSUDWHQGSIRVLFLRGHXT
QHFHVLWHQ LQFUHPHQWDQGR OD C

%HQHILFLRY SDUD ORV (PLVRUHV GH )

e $FFHWRLQDQFLDP LHQMFRS UHWDXWHPLV
IDFW XSG DG FH@®HUQD QF L D RAHHPQ\W R
PE£WESLGHI L FL HVQWHH QTHXUHH V S H O RSO D
GH SDJR KDELWXDOHV GH VXV FOLH

e OHMRGB)O XNREDM®PO HQ GHXUVD F W XHIQH
0) ORNPLVRSMNWGIRPE MR WXL X RF D ML
PDQHUDQPHGLDORI XH HV FUXF L®IU D
RSHUDWLYLGDG GLDULD \ HO FUHFL

e OHQR&RVWRQDQFL&RRSDUBRRWURYP
GHILQDQFLDPHBXQ VK H GRIl UH FIHRV WHREV
EDM RIVT X B/ HE D VIDQD ¥ R O Y H@ DD J®R G HO
IDFWXUD \ QR GHO HPLVRU

%HQHILFLRY SDUD ORV 3DJDGRUHV GH

e JOH[LELOGAHBDGR RVSDJDGRIMHHVG DB IR
PHMRWHMIPLQRS/DIJRR@RNPLVR D@D E
TXHIVWWRVH@HBG FLGEE L Q D Q F IDIMUNME &V
ER O DX X H6 X H GUHH V X GI\@DHIO D F LFRRPPHHIU F
PEV VUOLGDV \ IOH[LEOHYV

e OHMRWIMOMXDGH@H6XPLQLVWWBFLOM
DFFHY@BLQDQFLDRLH®RWRRY HH GRAUGH\D
HO) ORSDJDGRINHGARQWUDREFBD GH®
VXPLQLPWYHR/ WDEBH. F L HDWH XG ROV O
FRQWLQXLGDG GHO QHJRFLR
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—~QQRYDFLpQ ILQDQFLHUD

/IDFUHDFGH®) DWUDGHXQISODWDIENBE
HOHFW U GB®IVPI UR D@ B DQ D RHEW H V XQ
LQQRYDFLQERQFVHUQLILFPRQNBRWHQE
WUDQVIROPMELQEPLF®W ILQDQFLD P ISHX
HPSUHGHWRGRRWD P D3 RWWH. VW IS PID P TW
ODMFW XSRPW¥REUBWVGHFIORS® H UKRA\G HS D .
IXW X GRE L HQRIWH U Y LFDLRRYW U H JDKERQ Y L |
HQ DFWLYRV ILQDQFLHURY QHJRFLDEC

/IDWMPSUHBDVDGRGEELGDPERWRU L FIRA
%RODD UDBGHX QSURFHMEBHGLWHRR QY LHM
HPLVRGEBDSHRPHUBSDMBDSDJIRBHSURYHH(
3&33D QR W DHE@FX H QM@ B H Q WILIF® U D J ¥
9DORWHNG LD XWEHURFHWVHRIXODEBRURY HH
UHF L BHOQRS/D JD G RURNE3IPHGLDYWEHQVIH
HOHFW U LQIVRMDWX P QMR L E U H PO IRH L
PHGLD @WBRUMQXQBULPHUWMD SOPHFDQL
HVWDEOSIRIOERROPBUHTXLBHGIFHVLEEC
IDFWXQUBH) BLUF X 06 ALQ\DW U X PRIQRWRAP H
I"VLFRO0) HVXQPHUFDGBRJXOBRBE MR O G
LQVWUXP®RMR VMV W H QHETRI X O D\GTRUQ RV R
GHRIHUSWDE OS RID R X H/ HW UD QN QXQV HJIPH
HVSHFLDO GHO VLVWHPD HOHFWUMQLF

~-PSOHPHQWDFLPQ \ 'HVDI RV
/DLPSOHPH QWM WQH T X LR D E R U BFHK |
P D U RRH J X O DWROLMAR/ W HP B Q R O DJA_HFRX/I
SDUD®DQHM®@H JRF L DGHOURS/E 33T X S UR P X
X QDF X O W XGUWHDN UD Q VS DU HRFEQ DL D ®I®W OH
SDUWLFLSDQWHY GHO PHUFDGR

$FW X D O PH\QWMIHPIRX/Q Bl W DI G D P H\QTX LR
SRQHUHQWEBGHVDIGRHGXFMDUORBRWHQ
SDUWLFLYSRBDWHREVHQHILFURM V DR/\R F L DFR
HVWHMLSRHLQVWUXPIHLQW@ F ISHDWR V H J X WI
DGRSFLuQ \ «[LWR D ODUJR SOD]R

(00) SUHVHQWDRSRUWXQSGRBHWHGRI
PHMRUMBODFFHVROILQDQFLDPIGHQYWEV LOI
RSFLRQBMN LQYHUVLUIRUWDOBPNWHODF
FRPHUFL®XQHMGRH SHQ GGHHOAF R O D E R UBDE
UHJXODGBDHWLFLSSIHIBMHWED G RWUBBU
LQWHUHSDGPWHXQHFRVLVWMKFDURP XHG
HILFLHQFLD OD WUDQVSDUHQFLD \ OL
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“QYHUMRQHV GH &HQWRDP HUFD 6 $
o ' IWHFAPQ &HQAR ) IQDOAHR 1 9(5&$6$ 7RUH— 3MR  3MQHV GH $GBP LD ) LHQM
DCRRBUIR / D 6D

o 7HRIRQR
o : HE KWV LQWHUDWRP QL

“QYHMRQHV GH 1 LFDUDIXD 6 $
o ' WHANQ &XE7HUDD P HARVDQ WM ( GIIHR &RWBRIDAR % )  HU3MR

o 7HRIRQR
o : HE KM ZZZ IQWHOQFFRP

/$)-6( 9$/25(6 6%
o ' WHANQ &HOAR ) IQDQAHR/ $)-6( &DUHMDO DVD\ D

o THAIRRR
o : HE KWBY ZZZ ODIMMRP YDRUIHV

L'iﬁ% Valores

ZLAFISE

3529$/25(6 6%

o ' WHANQ (GLIAR &HMAR ) LODQAHWR %61 352 XELFDGR GH @ 5RRQGD ( OF YHIVHQWH
& DCHWM

o 7HRIRQR
o : HE KN ZZZ SIRYDRHFRP QL
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SHFRUOBYV O HWW\P IDVBKW HFR DKWY /DV,V O HGMDWYWD QDGBSUHVKQUAHI RJL |
HQG2PLFONLVDMRUFCQLFRAMQD LGHPIMUXLHEHKVFBEYVFDQRMVRRQHI[L
LQWHUDBBPRQLRYWBRPXQLGDGHRQODQDWXUD®HPWP ' VIHDDPDG
ORFDOHWHQWRQRW XARD/YLVLWDQWARP SD2DGI® EULVIEFEYOLGDVYLVWI
SXHGH[® O RH@W Q FKIBDONPDORN LPSUHVLRIQDYDWBR QWHPSOOQRLHQ
GLVIUXOMDDIDVWUR@RF®ODDJI%HQWM FKLSLOOPXRPWUHD QGIHDWP RV R
&DGDVQBYHDIPH]FGMHHUHQLGHBGEHQWURDFRRET H LV O HIVEHDY
ELRGLYHUWLBPSGHULHQFXWYQWLED®Q /DJR GH 1LFDUDJXD
LQROYLGDEOHV SDUD WRGRYV
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6 XVFUEIMA D QXHWUR FDQDOGH <RX7XEH
YRAD GH 9 DARHV GH 1 IFDUWDJ XD

6 JXHQRV HQ/ LONHGLQ
YRAD GHIDRUWHVGH 1 IFDUDIXD 2 [ IFIDO

6 JXHQRV HQ ) DFHERRN
YRAD GH 9 DARUHV GH 1 IFDUDJ XD
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